Date: 23/06/2018

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street
Mumbai- 400001

Dear Sir/ Madam,

Sub: Revised Audited Consolidated Financial Result
Scrip Code: 311441

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we submit the Revised Audited Consolidated Financial Results for the
Quarter ended on 31% March, 2018.

Kindly take it on your record.

Thanking You
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GUJARAT CREDIT CORPORATION LIMITED
CIN: L72900GJ1993PLC020564 | E-mail: gujaratcredit@gmail.com
A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051
Statement of Assets and Liabilities as on 31.03.2018 [ Rs. In Lakhs]
y STANDALONE CONSOLIDATED
31-03-2018 (Audited) | 31.03.2017 (Audited) | 31-03-2018 (Audited) | 31.03.2017 (Audited)
Particulars i}
I Assets
1|Non-current assets
{a) Fixed assets
(i) Tangible assets 2694.28 2669.27 269428 2665.27
(ii) Intangible assets 0.00 0.00 0.00 0.00
(iii) Capital work in Progress 0.00 0.00 0,00 0.00
(iv) Intangible assets under development 0.00 0.00 0.00 0.00
(b) Non-current investments 31532 307.02 321.16 304.94
(¢} Deferred tax assets (net) 0.05 (0.10y 0.05 (0.10)
{d) Long-term loans and advances 20.00 34.09 20.00 34.09
(e) Other non-current assets 0.00 0.00 0.00 0.00
Sub-total - Non-current assets 3029.65 3010.28 3035.49 3008.20
2|Current assets
| {a) Current investments 0.00 0.00 0.00 0.00
(b} Inventories 0.00 0.00 0.00 0.00
(¢} Trade receivables 0.00 0.00 0.00 0.00
(d) Cash and cash equivalents 1.19 4.34 1.19 434
{e) Short-term loans and advances 0.00 0.00 0.00 0.00
() Other current assets 2.95 0.15 295 0.15
f Sub-total - Current assets 4.14 4.49 4.14 4.49
& Total Assets 3033.79 3014.77 3039.63 3012.69
11 Equity and Liabilities
1|Equity
{a) Equity Share capital 850.00 850.00 850.00 850.00
(h) Other Equity 236.68 224,44 242,52 22236
(c) First and Final Call A/c 157.50 157.50 157.50 157.50
Equity attributable to the Share holders of the 1244.18 1231.94 1250.02 1229.86
Company
{c) Non-Controlling Interest 0.00 0.00 0.00 0.00
Sub-total - Shareholders' funds 1244.18 1231.94 1250.02 1229.86
2|Share application money pending allotment 0.00 0.00 0.00 0.00
3|Non-current liabilities
(a) Long-term borrowings 1782.33 1779.16 178233 1779.16
(b) Deferred tax liabilities (net) 0.00 0.00 0.00 0.00
{¢) Other long-term liabilities 0.00 0.00 0.00 0.00
(d) Long-term provisions 0.00 0.00 0.00 0.00
Sub-total - Non-current liabilities 1782.33 1779.16 1782.33 1779.16
4|Current liabilities
(a) Short-term borrowings 0.00 0.00 0.00 0.00
{b) Trade payables 2.26 1.06 2,26 1.06
(¢) Other current liabilities 5.02 2.6l 5.02 261
() Short-term provisions 0.00 0.00 0.00 0.00
Sub-total - Current liabilities 7.28 3.67 7.28 3.67
i Total Equity and Liabilities 3033.79 3014.77 3039.63 3012.69
" Place: Ahmedabad For Gujarat Credit Corporation Limited

Date: 15/06/2018 W 5 u W_,
? o / Binoti Shdh, Director
A TN, o,
0
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Nautam R. Vakil - (FEC.A.)
9228888060
Manan N. Vakil - (FC.A,D.I.S.A,M.B.A)
L O. 9879300701
Jainik  N. Vakil - (FC.A)
9825159617

y/  Chartered Accountants

| Auditor's Report on Quarterly Financial Results of GUJARAT CREDIT CORPORATION LIMITED pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors,

GUJARAT CREDIT CORPORATION LIMITED,
" Ahmedabad

We have audited the accompanying Statement of Annual Standalone Financial Results (‘the Statement’) of

Gujarat Credit Corporation Ltd. ('the Company') for the quarter ended on March 31, 2018 and year to date

financial results for the accounting year from April 1, 2017 to March 31, 2018, being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
¥ Regulations, 2015 as modified by Circular No. CIR/CFD/FAC 162/2016 dated July 5, 2016.

These quarterly financial results as well as year to date financial results have been prepared on the basis of the
interim standalone financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim standalone
financial statements, which have been prepared in accordance with the recognition and measurement principles
laid down in Ind-AS 34 Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
* require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also includes assessing the accounting principles used and significant
esumates made by the management. We believe that our audit provides a reasonable basis of our opinion.

Based on our audit, nothing has come to our notice that causes us to believe that the accompanying statement of
audited financial results prepared in accordance with accounting standards and other recognized accounting

— practices and policies has not disclosed the information required to be disclosed in terms of clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, NAUTAM R. VAKIL & CO.
CHARTERED ACCOUNTAR
FRN: 106980W ¢ /e

MANAN VAKIL
PARTNER
Ahmedabad: 15™ June,2018 MEMB. NO. : 102443

VAKIL HOUSE
31/B, Saurastra Society, Opp. Jain Temple, Vikas Gruh Road,




Nautam R. Vakil - (EC.A.)

9228888060
T T, Manan N. vakil - (FC.A,,D.L.S.A,M.B.A)
NaULdlll IR. VakKil & 0. 9879300701
Chartered Accountants Jainik N Vakil - (FC.A.)
9825159617

INDEPENDENT AUDITOR’S REPORT

To the Members of GUIRAT CREDIT CORPORATION LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated Ind AS financial statements of GUJIRAT CREDIT
CORPORATION LIMITED (“the Holding Company”), and its Associates which comprise of the
Consolidated Balance Sheet as at 31* March, 2018, the Consolidated Statement of Profit and
Loss, and the Consolidated Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information (herein after referred to as
“consolidated financial statements”).

Management’s Responsibility for the Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013 (“the
Act”) that give a true and fair view of the consolidated financial position, consolidated Ind-AS
financial performance and consolidated cash flows of the Holding Company including its
associates in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with relevant
rules issued there under.

The respective Board of Directors of the Holding Company and its associates are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Holding Company and for preventing and detecting frauds and
other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Ind-AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated |
based on our audit.

A
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a. financial statements
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VAKIL HOUSE
31/B, Saurastra Society, Opp. Jain Temple, Vikas Gruh Road, e



We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the consolidated Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated Ind AS financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company'’s
preparation of the consolidated Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the consolidated Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated Ind AS financial statements. -

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accountmg principles generally
accepted in India, of the state of affairs of the Company as at 31* March, 2018 its Profit and
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the books
of account maintained for the purpose of preparation of the consolidated financial
statements.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards



specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. ’

(e) On the basis of the written representations received from the directors as on 31/03/2018
taken on record by the Board of Directors, none of the directors is disqualified as 31/03/2018
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A".

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For, NAUTAM R. VA L & CO.
CHARTERED ACCOUY

FRN: 106980W

MANAN VAKIL
PARTNER
Ahmedabad: 15" June, 2018 MEMB. NO. : 102443



Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2016 and SEBI Circular No.
Cir/CFD/CMD/56/2016

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that
M/s Nautam R Vakil & Co., Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial Statements of the Company

for the quarter and year ended on 31% March, 2018.

For Gujarat Credit Corporation Limited
Brupte othad.

Binoti Shah, Director
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Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2016 and SEBI Circular No.
Cir/CFD/CMD/56/2016

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that
M/s Nautam R Vakil & Co., Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Consolidated Financial Statements of

the Company for the quarter and year ended on 31%" March, 2018.

For Gujarat Credit Corporation Limited
Prviptc b

Binoti Shah, Director
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