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Partners
Nautam R. Vakil - (F.C.A.)

9228888060

autam R. Vakil & Co.
Chaltered Accounianis

Manan N. vakil

lainik

.C.A.,D.r.S.A.,M.B.A.)
9879100701
(F.C.A.)

9425159617

Auditor's Report on QuarterlY Financial Results of GUJARAT CREDIT CORPORATION LIMITED pursuant to the
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Eoard of Directors,
G UJARAT CREDIT CORPORATION LIM ITED,

'Ahmedabad

We have audited the accompanyint Statement of Annual Standalone Financial Results ('the Statement,) of
Gujarat Credit Corporation Ltd, ('the Company') for the quarter ended on March 31, 2018 and year to date
financial results for the accounting year from April 1, 2017 to March 31, 2018, being submitted by the Company
pursuant to the requirement of Regulation 33 of rhe SEBI (Listing Obligations and Disclosure Requirements)

{t Regulations, 2015 as modified by Circular No. CIR/CFD/FAC 752/2016 dated July 5, 2016.

These quarterly financial results as well as year to date financial results have been prepared on the basis of the
interim standalone financial statements, which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim standalone
financialstatements, which have been prepared in accordance with the recognition and measurement principles
laid down in lnd-AS 34 lnterim Financial Reportin& prescribed under Section 133 ofthe Companies Ac! 2013 read
with relevant rules issued there underand otheraccounting principlesgenerallyaccepted;n lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.lhose standards
' require that we plan and perform the audit to obtain reasonable assurance about whether the financial results

are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in financia, results. An audit also includes assessing the accounting principles used and significant
esrimates made by the management. We believe that our audit provides a reasonable basis ofour opinion.

Based on our audit, nothing has come to our notice that causes us to believe that the accompanying statement of

r audited financial results prepared in accordance with accounting standards and other recognized accounting
J practices and policies has not disclosed the information required to be disclosed in terms of clause 41 of the

Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Ahmedabad: 15rh June,2018

VAKIL HOUSE
31/8, Saurastra Society, Opp.lain lemple, vlkas Cruh Road,

FoT, NAUTAM R. VAKTL & CO.

MEMB. NO. :102443

CHARTERED

'. -.'...,{r@ix,€'.*_,:::



Nautam R. V;kil

Manan N. Vakil

lainik N. Vakil

(EC.A.)

9228888060
(F.C.A.,D.r.S.A.,M.B.A.)

9879300701
(F.C.A.)

9A25159617

it{acst{Brg? R" Vaki!
Chartered Accountants

VAKIL HOUSE
31/8, Saurastra Society, Opp.laln Temple, Vikas Gruh Road,

INDEPENDENT AUDITOR S REPORT

To the Members of GUJMT CREDIT CORPORATION LIMITEO

Report on the Consotidated Financial Statements

We have audited the accompanying consolidated lnd AS financial statements of GUJRAT CREDIT

CORPORATION LIMITED ("the Holding Company"), and its Associates whiah comprise of the
Consolidated Balance Sheet as at 31't March, 2018, the consolidated Statement of Proflt and
Loss, and the Consolidated Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information (herein after referred to as

"consolidated financial statements").

Management's Responsibilityforthe Financial Statements

The Hotding Company's Board of Directors is responsible for the preparation of these

consolidated financial statements in terms ofthe requirements ofthe Companies Act, 2013 ('the
Act") that give a true and fair view of the consolidated financia! position, consolidated lnd-As
financial performance and consolidated cash flows of the Holding company including its
associates in accordance with the accounting principles generally accepted in lndia, includinB the
lndian Accounting Standards {lnd AS) specified under Section 133 of the Act, read with reievant
rules issued there under.

The respective Board of Directors of the Holding Company and its associates.are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Holding Company and for preventing and detecting frauds and

other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the Consolidated lnd-As financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

Audito/s Responsibility

Our responsibility is to express an opinion on these consolidated
based on our audit.

financial statements



We have taken into account the provisions ofthe Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions ofthe Act and

the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specifled under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the consolidated lnd AS

financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the emounts and the

disclosures in the consolidated lnd AS financial statements. The procedures selected depend on

the auditor's judgment, including the assessment of the risks of material misstatement of the

consolidated lnd AS financial statements, whether due to fraud or error' ln making those risk

assessments, the auditor considers internal financial control relevant to the Company's

preparation ofthe consotidated lnd As financial statements that Eive a true aid fair view in order

to design audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used and the rea-sonableness of the

accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation ofthe consolidated lnd AS financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the consolidated lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

the lnd AS financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the acounting principles generally

accepted in lndia, of the state of affairs of the company as at 31st March, 2018, its Profit and

cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) ofthe Act, we report that:

we have sou8ht and obtained all the information and explanations which to the best of our

knowledge and beliefwere necessary for the purposes ofour audit'

ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination ofthose books.

The consolidated Balance sheet, consolidated statement of Profit and Loss, and the

consolidated cash Flow statement dealt with by this Report are in agreement with the books

of account maintained for the purpose of preparation of the consolidated financial

statements.

{a)

{b)

(c)

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards



(e)

(f)

(e)

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2074.

On the basis of the written representations received from the directors as on 3llOflzOTA
taken on record by the Board of Directors, none ofthe diredors is disqualified as 31/03/2018
from being appointed as a director in terms ofSection 154 (2)ofthe Act.

With respect to the adequacy of the internal financial controls over financial reporting ofthe
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A",

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and accordinE to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
lnvestor Education and Protection Fund by the Company.

ii.

.

MANAN VAKIL

PARTNER

MEMB. NO. : 102443ahmedabad; 15rh June, 2018

tor, NAUTAM R. V
CHARTERED ACC

FRN:106980W



GUJARAT trREDIT trtrRPORATItrN LIMITED
(ClN No. 172900GJ1993P1C020564)

-(-

Declaration pursuatrt to Regulation 33(3)(d) ofSEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2016 anct SEBI Circular No.

Cir/CBDtCMD/56t2076

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that
IM/s Nautam R Vakil & Co., Statutory Auditors ofthe Company have issued an Audit
Report with unmodified opinion on the Audited Financial Statements ofthe Company
for the quarter and year ended on 3l"t March, 201g.

For Girjarat Credit Corporation Limited

fr*an N'l"at"'

Binoti Shah. Director

\-.0
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