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Pursuani to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, the Board of Directors itr its Meeting held on Satuday, November 3, 2018
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LIMITED REVIEW REPORT

Auditor's Report on Quarterly Financial Results of GUJARAT CREDTT CORPORATTON L|M|TED pursuant to the
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OlS

TO,

The Board of Directors,

-UJARAT CREDIT CORPORATION LIMITED,
Ahmedabad

We have reviewed the accompanying Statement of unaudited Financial Results ('the Statement)ofGuiarat Credit
Corporation Ltd. ('the Company') for the quarter ended on September 30,2018, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CtR/CFD/FAC 16212016 dated Juty 5, 2016.

This statement which is the responsibility of the Company's management and has been prepared in accordance
with the recognition and measurement principles laid down in lnd-AS 34 lnterim Financial Reporting, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in lndia. Our responsibility is to express an opinion on the statement based on our
:..nited review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,,Review of lnterim
Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered
Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries
ofcompany personneland analytical procedures applied to flnancialdata and thus provide less assurance than an
audit. We have not performed an audit and accordin8ly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to believe that the
accompanyin8 statement of unaudited financial results prepared in accordance with accountlng standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in
::rms of clause 41of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any materlal misstatement.

Ahmedabad: 3d November, 2018

VAKIL HOUSE

FoT, NATJTAM R. VAKIT & CO.

ED ACCOUNTANTS

P

MEMB. NO. : 102443

E mai I nautamadnautamvaki .com

VAKIL



CUJARAl' CREDIT CORPORATION LIMTTED
CIN: L72900GJ1993PLCo20564 E-mtil: suiaratcreditAsmail.com

A/ll5 SiddhiVin.yak Towers! B/h DCP Officc! Makarba, Ahm€dabad- 380051

Statement ofUnaudit€d Standalone Financial Results for th Ourrter and halfyca erded on 30/09/2018l Rs.In Lacs

Particulars Quarter ended on Six months ended on

9t201i I
Unaudited Unaudit€d Unaudited Unaudited Unaudited Audited

I
a) Revenue from Operaiions 0.00 0.00 0.00 0.00 0.00 0.00

(b) Other inconre 64.83 0.00 0.72 64.83 0.73 19.',71)

Total Income (l) 64.83 0.00 0.72 6,1.83 o.73 19.70
2

a) Cost ofMaterial coDsunled 0_00 0.00 0.00 0_00 0.00 0.00
(b) Purchases of stock-ir-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Lhanges rn rnventones oi irnrshed goods. ryork-
in progress and stock-in-tmde 0_00 0.00 0.00 0.00 0.00 0.01r

fd) EmDlovee benefits exDense 3.11 3.38 8.28 '7.15 r6.58 4.O0

0.11 0.07 0.09 0.I8 0.25 0.44
(0 DeDreciation and amortisation expense 0.34 0_34 0.58 0.68 1_17 1.38

3.87 1.42 0.56 8.29 4.73 8.59

Total Expenses (2) 8,09 8.21 9.51 t6.30 22-73 t1,41

3

Profft before exceptionsl and extraordinary
items and tax (l-2) 56.74 -8.21 -8,79 ,18.53 -22.O0 5.29

1 ExceDtional Ilelns 0.03 0.03 -1.i8
5 Pro{it before extraordinary items and tax (3-:l) 56.71 -8.21 -8.82 48,s3 -22.03 6.67

6
7 Prolit b€fore tax (5-6) 56.71 -8.2r -8.82 48.s3 -22.03 6.67

8 Tax ExDenses
(1) Cuneni tax 0.00 0.00 0.00 0.00 0.00 0.00
(2) Defened ta{ 0.00 0.00 0.00 0.00 0.00 -0.15

9 Profit/ Loss for the period (7-8) 56.71 -8.21 -8.82 48.53 -22.03 6.42

r0 OtherComprehensivelncome
(A) ai) Items not to be reclassified to plofit / loss 0.08 -3.t"t 0.00 -3.09 0.00 8.21

(ii)lncome rax relaiiDs to items not to be

reclassified lo Drofit / loss 0.00 0.00 0.00 0.00 0.00 0.00

fB) fl Items to be reclassifiedto profit / loss 0.00 0.00 0.00 0.00 0.00 0.00

(ii)lncome tar relaring to itenrs to be reclassified to

II
Total Cornprehensive Income lor the
Period$Il0) 56.82 -11.38 -8.82 45.44 -22.03 15.03

12

Pa;d up Equity Share Capital(at par value ofRs l0
850.00 850.00 850.00 850.00 850.00 850.00

1r Reserves excluding Revalution Reserve 236_68

t4 Earnings per Equity share
a ) Dasic 0.61 -0.13 -0.10 0.53 -o.26 0.18

b ) Diluted 0.67 -0.13 ,0.10 0.53 -0.26 0.l8

,/2013 :10/06/2018 3n/09/2017



Not€s:

I
The above results were reviewd by rhe Audil Com itlec and iaken on record by the Board ofD;rectors atiheir meeting
held on November i. 2018.

2

This statement has bean p.epared nr accordaDce with the ComprDies (lndiaD Accounting Standards) Rules,2015 (lnd
AS) prescribed under section 133 ofthe Companies Aci. 20ll and other recognised acconting practices and policies to
the extenl applicable.

3

The reconciliation of net plofit rcported for quarter and period ended September 30, 20 l8 in accordarce wlth Indian
GAAP to total comprehensive inco4e in accordance with IND AS is given below.

Description Quarter ended

30.09.2018 30.09.20t8

Ne! Profit as per previous GAAP (Indian GA-AP) 56_',74 48.53

Other ComDrehensive Income (Net oflncome Ta{)
F,n vil'r^1i^n ^l lnv.(ln.nrc ihr.rioh OCI 0.08 ,3.09

Total ComDreh€nsiv€ Income after Income Trx 56.82 4s.44

Limited Revierv of Unaudited Financial Results for the quarter and halfyear ended Septembo 30,2018 as required

in terms ofCiause l3 of SEBI(LODR) Regulalions, 20i5 has been caried out by Statutory Auditors.

F;gures for the previous quarter have been regrouped restated wherever necessary.

For , Nautam R. vakil
Chrrtered Accou
mR No- l0

For Gujarat Credit Corporatio, Ltd

Date:03/11/2018

Bt^olz'Nhw-
Binoti Shah, Director

Place: Ahmedabad(Mrnrn Vakit)

(M.No. 102443)



GUJARAT CREDIT CORPORATION LIMITf, D
CIN: L72900GJI993PLC020564 E-nail:
A/ll5 Siddhi Vinavak Towers, B,t DCP Office,II arbn, Ahmedabnd- 380051

Statement of Assets and Liabilities as on 30/09/2018 [Rs.In Lncs

3r.m.20r8 (Audited)

(d) L.ong-lem loans end ad\.nces

) Cash aid cash equivalcnts
(e) Short-Ierm loaDs and adlxnces

c) FiBr and finalCall A/c

Equiry athibutrble to the Share holdeB oI the

t733.39

For, Nautam
Charter€d
(FR No. I

For Gujarat Cred it Corporation Ltd

(Mnnan v
Partner

Buu,fr'g-l"a-,-
Binoti Shah, Director

Date: 03/rr/20l8
Place : Ahmedabad

(M.No. r024d3)
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