
GUJARAT CREDIT  CORPORATlON LIMITED 
(CIN No, : L72900GJl993PLC020564) 

Date: ( 31 I (  1 2f1 iq. 
Department of Corporate Services 

BSE Limited 

P.J. Towers, Dald Street 

M ~ b a i -  400001 

Dear Sir1 Madam, 

Sub: Outcome of Board Meeting held on November/3,2019 

Scrip Code: 51 1441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, the Board of Directors in its Meeting held on Novembert3, 2019 has 

approved the Unaudited Consolidated Financial Results for the Quarter and half year ended 

on September 30,201 9. 

The Unaudited Consolidated Financial Results along with the Limited Review Report is 

attached herewith. 

Kindly take it on your records. 

For, Gujant Credlt Cop-&t# 

--- --- 
Regd. Offfce : A- 11 5, S~ddhj Vinavak Towers, Blh, DCP Ofice, Off, 3 ,  G. Highway, Makarba, A H M E D M ~ - ~ D O S  I 

al (0)  079-m703131, E-mail : infa@gccl.co.in - .  



Nautam R. Vakii & Co. 
. Charkered Accountants 

Independent Auditor's Review Report on Consolidated unaudited quarterlv and vear to date financial 
results of the Comeanv Pursuant to the Regulation 33 of the SEBl (Listiw Obligations and Disclosure 
Requirements] Regulations, 2015 - 

To, 
The Board af Directors, 
GUJARAT CREDIT CORPORATION LIMITED, 
Ahmeda bad 

2. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of GUJRAT CREDIT CORPORATION LIMITED ("the ParentJ') and i ts  associate (the 
Parent and i ts  associate together referred to as "the Grdup") and i t s  share of the net loss 

, after tax and total comprehensive loss of its associates for the quarter ended 30.09.2019 
("the statement"), being submitted by the parent pursuant t o  the requirement of 
Regulation 33 af the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time. Attention is drawn to the fact  that the consolidated 
figures for the corresponding quarter ended 30.09.2019, as reported in these financial 
results have been approved by the Parent's Board of Directors, but have not been 

' . subjected 20 review. 

2. This statement, which is the responsibility of the parent's Management and approved by the 
Parent's board of directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("lnd AS 347, prescribed under Section 133 ofthe Companies Act, 2013, and other 
accounting principles generally accepted in India. O u r  responsibility is to express a 
conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on ~ e v i e w  
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 
independent Auditor of The EntityJ', issued by the Institute of Chartered Accountants of 
India. A review sf interim financial information consists of making inquiries, primarily of 

. persons responsibie for financial and accounting matters, ancl applying analytical and other 

. review procedures. A review is substantially less in scope than audit conducted in 
- accordance with Standards on Audlting and consequently does not enable us t o  obtain 

assurance that we would became aware of all significant matters t h a t  might be identified in 
a n  audit. Accordingly, we do not express an audit opinion. 

I .  

We also performed pracedufes in 
Regulation 33 ( 8 )  of the SEB 
Regulations, 2015, as amended, to the extent applica 

, VAKlL HBUS: 
31/B, Saurastra Society, Opp. Jain Tempk, Yikas Gruh Road" 
Paldi, Ahmedabad-7. Ph. : 26620235,26651 481 
€.mail : nautam@nautamvakil.com 



- *, . . 4. The statement includes the results of the following entities: 
r 

a. GCCL [NFRASTRUCTURE AND PROJECTS LIMITED 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and other 
auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with the recognition and measurement 

' 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principks 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 

: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
' amended, including the manner in which it is to be disclosed, or that it contains and material 

misstatement. 
+. 

6. The consolidated unaudited financial results also include the group's share of net loss of Rs. 23.68 
lakhs and total comprehensive loss of Rs. 15.26 lakhs for the quarter ended 3 0 ~  September, 2019, as 

considered in the consolidated unaudited financial results, in respect of one associate, whose interim 
financial results have not been reviewed by us. These interim Rnancial results have been reviewed by 
other auditors whose reports have been furnished to us by the management and our conclusion on 
the statement, in so far as it related to the amounts and disclosures included in respect of this 
associate is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conciusion on the statement is not modified in respect of the above matters. 

, Ahmedabad: 13'~ November, 2019 

--------"""------------------ 
' VAKIL 

PARTNER 
MEMB. NO. : 102443 . 
UDIN: 19102443AAAAIF5681 



Particulars 

For. ~ a u t ~  R. Vakil & Co. 

Place: Ahmedabad 
Date: 13/11/2019 



P R ~ c u ~ Z I ~ S  Year ended on 

For, Naufam R. Vakii & Co. For Gujarat Credit Corporation Ltd 

Director 

Date: 1311112019 
Ptace : Ahmedabad 



Consolidated Cash Flow Statement for the quarter and half year ended 30th September, 2019 

CtN NO.:- L7Z901331993PLCOM564 

. ~ @ g d  OCfie :60$ SAKAR - 1. OPP. NEHRU BRIDGE, ASHRAM ROAD, AHMEDABAD, GLIJARAT 

Particulan 

Trade payables (0.01)l 0.45 
Other current liabilities (8.a7) (4.77) 
Othetlong-tern I~abrlMes ---- 
Short-term prwvalons 0.14 
Loneterm orovalam 

-. I I I 

Net cash Row from / (used In) Investing activities (8) 62.23 1 4.31 
I I I I 

Proceedsfrom long-term borrowings 

I I I 

Issue of sham capital I 1 
Finance cat (0.12) (0.18}1 

Net cash flaw from / (used In) flaanclw actiuities (C) 25.04 1 

C. Cash f low fmm financing acthrRlB I I 

I 
Net increaie/(decrea~e)in cash and a s h  equivalents - 

Ifi+RFl-l ' 
I u I 

Cash and cash equhmlcnts at the beginning o f  the year 0.931 
Cash and cash equivalenbat the end of the year * I 2.51 1 

Date: 13/11/20S 
Place : Ahmedabad 

1.19 
1.W 

1.58 

0.00 

1.08 

,* Corn~rises: 
j a )  Cash on hand 
Jb) Balances with bank 
Ji) In currenl account5 
(ii) In depbsit accounts 

(o:ai~ 

1.45 

1.06 


