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Date: 14/08/2020 

To 

Department of Corporate Services 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai- 40000 1 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on July 30,2020 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, the Board of Directors in its Meeting held on Thursday, July 30,2020 has 

approved the Audited Consolidated Financial Results for the quarter and year ended on 

March 3 1,2020. 

The Audited Consolidated Financial Results along with the Audit Report is attached 

herewith. 

Kindly take it on your records. 

For Gujarat Credit Corporation Ltd 

Authorized Signatory 

Regd. Office A-115. S~ddh~ Vlnayak Towers, Blh. DCP Office, Off. S.G. H~ghway, Makar-bas AHMEDABAD-380051 
Tel (0) 079-29703131, E-mail - ~nfo@gccl.co.in 



Note: The statement includes the results for the quarter ended 31.03.2020 and 3 1.03.2019 being the balancing figure between audited figures 
in respect of full financial year and the published unaudited year to date figures upto the third quarter of the current financial year which were 
subject to limited review by us. 

Place: Ahmedabad 

For Gujarat 

Date: 30/07/2020 



For ,-Nautam R. V 1 kil & Co. 

(Mananb. ., 
Partner \I 
(M.No. 102443) 
Date: 30/07/2020 
Place: Ahmedabad 

Date: 30/07/2020 



Registered Office: A-115, Siddhi Vinaya 



In terms of our report attached.' 
For, NAUTAM R. VAKlL & CO. 
Chartered Accountants 

Place : Ahmedabad 
Date: 30/07/2020 
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* Comprises: 
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DITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

0 THE BOARD OF DIRECTORS OF GUJRAT CREDIT CORPORATION LlMlTED 

We have audited the accompanying Statement of Consolidated Financial Results of GUJRAT 
CREDIT CORPORATION LIMITED ("the company") and its associates for the quarter and year 
ended 31' March, 2020. ("the Statement"), being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

n our opinion and to the best of our information and according to the explanations given to 
s, and based on the consideration of the report of the other auditor on separate financial 

ncial information of associate entity, the Statement: 

It of the following entity: 

RUCTURE AND PROJECTS LIMITED 

presented in accordance with the requirements of Regulation 33 of the Listing 
egulations, as amended; and 

es a true and fair view, in conformity with applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive 
income (comprising of net profit and other comprehensive income) and other financial 
information of the Company and its-associate for the quarter and year ended 31St 

audit in accordance with the Standards on Auditing (SAs) specified under 
n 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

ther described in the Auditor's Responsibilities for the Audit of the 
cia1 Results section of our report. We are independent of the company 

ssociate in accordance with the Code of Ethics issued by the Institute of Chartered 
t s  of India together with the ethical requirements that are relevant to our audit of 

ents under the provisions of the Companies Act, 2013 and the Rules 
have fulfilled our other ethical responsibilities in accordance with these 



Consolidated financial results have been prepared on the 
financial statements. 

e responsible for the preparation and presentation of . 
t s  that give a true and fair view of the of the net profit and :. =. 

e income and other financial information of the Group including i ts  
e recognition and measurement principles laid down in 

andard 34, 'Interim Financial Reporting' prescribed under Section 133 of 
there under and other accbunting principles generally 

ance with Regulation 33 of the Listing Regulations. The 
Directors of the company and of its associate are responsible for 
uate accounting record's in accordance with the provisions of the Act 

ets of the Company and its associate and for preventing and 
regularities; selection and application of appropriate accounting 
nd estimates that are reasonable and prudent; and the design, 

lementation and maintenance of adequate internal financial controls, that were 
accuracy and completeness of the accounting records, 

nd presentation of the consolidated financial results that give a 
e from material misstatement, whether due to fraud or error, 
purpose of preparatisn of the consolidated financial results by 

pany, as aforesaid. 

ted financial results, the respective Board of Directors of the 
. .. 

re responsible for assessing the ability of the Company and of . - - . 
concern, disclosing, as applicable, matters related to 

oing concern basis of accounting unless the respective Board 
ntends to liquidate the Company or to cease operations, or has no 

. . 3 .  . . .  . . . .- . . 

of Directors of the company and of its associate are responsible for 
process of the Company and of i ts  associate entity. 

or's Responsibilities for the Audit of the consolidated Financial Results 

ives are to.obtain reasonable assurance about whether the consolidated financial 
misstatement, whether due to fraud or error, and 
ur opinion. Reasonable assurance is a high level of 

not a guarantee that an audit conducted in accordance with SAs will alga 
ists. Misstatements can arise from fraud or,error 

or in the aggregate, they could reasonably 
. t . 
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riateness of the Board of Directors' use of the going concern *, 

t a material uncertainty exists, we are required t o  draw attention in 

are inadequate, to modify our opinion. Our conclusions are based . 

. . 



. . ,  

" : 

included in the consolidated Financial Results, which have been 

performance of the audits carried out by them. We remain solely 

consolidated financial results of which we are the independent 

ere applicable, related safeguards. 

Listing Regulations, as amended, to the extent applicable. 

. .. 

Financial Statements/Financial R&ults/ financial information 
of total revenue of Rs. 119.83 lakhs and Rs. 225.35 lakhs and 

I net profit after tax of Rs. 90.64 lakhs and Rs. 4.70 lakhs for the : , 

have been audited by their respective independent auditors. The 
reports on interim financial statements/Financial Results/financial 

r as it relates to the amounts and disclosures included in respect of 





Date: 30/07/2020 

For, Nautam R. Vakil & Co. 

Chartered Accountants 
(FR No. 106980W) 

Director 

(Manan Vakil) 
Partner 
(M.No. 102443) 
Date: 30/07/2020 
Place: Ahmedabad 

* 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L72900GJ1993PLC020564 E-mail: gujaratcredit@gmail.com 

A1115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051 
Statement of Assets and Liabilities as on 31/03/2020 [ Rs. In Lakhs] 

Particulars 31/03/2020 1 31/03/2019 

I (Audited) (Audited) 
T l ~ s s e t s  I 

For,  Nautam R. Vakil & Co. 
Chartered Accountants 
(FR No. 106980W) 

(Manan Vakil) 
Partner 
(M.No. 102443) 
Date: 30/07/2020 
Place: Ahmedabad 

For Gujarat Credit Corpor-a Ltd 

Date: 30/07/2020 

Director b 
Place : Ahmed iBm 



I GUJRAT CREDIT CORPORATION LIMITED 

Cash Flow Statement for the year ended 31st March, 2020 

Registered Office: A-115, Siddhi Vinayak Towers, B/h DCP Office, Off S.G. highway, Makarba, Ahmedabad - 380051 

I (Amount in  Rs 

Fortheyearended I For the year ended 

I Particulars I 31st March, 2020 31st March, 2019 

Rs Rs Rs Rs 
A. Cash flow from operating activities 
Net Profit / (Loss) 282,973 3,055,161 

I 
Trade payables 144,532 (471) 
Other current liabilities (654,705) 619,159 
Other long-term liabilities 
Short-term provisions 
Long-term provisions I 

1 (555,283) 1 290,171 
Cash flow from extraordinary items 
Net income tax (paid) / refunds (incl. CDT paid): 
Net cash flow from /(used in) operating activities (A) (124,538) 3,496,041 
B. Cash flow from investing activities 
Long Term Investments - Others 153,580 1,112,297 
Changes in Fixed Assets (451,200) (908,500) 
Long Term Loans & Advances 
Dividend received from Non-current Investments 3,708 1,819 
Interest received 
-Others 8,400 1,346 

Net cash flow from /(used in) investing activities (B) (285,512) 206,962 

C. Cash flow from financing activities 
Proceeds from long-term borrowings 439,023 (3,710,277) 
Proceeds of short-term borrowings 
Issue of share capital 
Finance cost (14,916) (18,827) 

Net cash flow from / (used in) financing activities (C) 424,107 (3,729,101 



* Comprises: 

I ln terms of our report attached. 
For, NAUTAM R. VAKIL & CO. 
Chartered Accountants 
(FR No. 106980W) J 
(i) In current accounts 
(ii) In deposit accounts 

(MANAN VAKIL) 
Partner 
(M.No. 102443) 

Date: 30/07/2020 
Place : Ahmedabad 

(a) Cash on hand 1 29,666 1 45,117 
I 

DIT CORPORATI 

I 

70,099 

99,765 

47,675 

92,792 



Notes: 

2 

3 

Description 

Net Profit as per previous GAAP (Indian GAAP) 
Other Comprehensive Income (Net of Income Tax) 
Fair valuation of Investments through OCI 
Total Comprehensive Income after Income Tax 

For, Nautam R. Vakil & Co. 
Chartered Accountants 
(FR No. 106980W) 

The above results were reviewd by the Audit Committee and taken on record by the Board of Directors at their meeting 
held on July 30,2020. 

This statement has bean prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind 
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised acconting practices and policies to 
the extent applicable. 

The reconciliation of net profit reported for quarter and period ended March 3 1,2020 in accordance wlth Indian GAAP 
to total comprehensive income in accordance with IND AS is given below. 

4 

5 

(Manan Vakil) 
Partner 
(M.No. 102443) 

Quarter ended 
31.03.2020 

3.99 

-1.54 
2.45 

Figures for the previous quarter have been regrouped1 restated wherever necessary. 

The figures for quarter ended 3 1st March, 2020 are balancing figure between the audited figures of full financial year 
and reviewed year to date figures up to third quarter of the Financial Year 

Date: 30/07/2020 

Period ended 
31.03.2020 

30.19 

0.36 
30.55 

Place : ~hme&&d 



Parfners 
Nautam R. Vakil - (F.C.A.) 

9228888060 
Manan N. Vakil - (F.C.A.,D.I.S.A.,M.B.A.) 

9879300701 
Jainik N. Vakil - (F.c:A.) 

982515961 7 

DITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULT AND 

IRECTORS OF GUJRAT CREDIT CORPORATION LIMITED 

the accompanying Standalone quarterly Financial Results of GUJRAT 
ITED ("the company") for the quarter and year ended 31'' March, 

20, ("the Statement"), attached herewith, being submitted by the company pursuant to 
e requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
quirements) Regulations, 2015, as amended ("Listing Regulations"). 

our opinion and to the best of our information and according to the explanations given to 
ne financial results: 

re presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

rue and fair view in conformity with the recognition and measurement 
id down in the applicable accounting standards and other accounting 

generally accepted in lndia of the net profit and other comprehensive 
and other financial information for the quarter and year ended 31St March, 

conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
ion 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

further described in the Auditor's Responsibilities for the Audit of the 
nancial Results section of our report. We are independent of the Company in 

nce with the Code of Ethics issued by the Institute of Chartered Accountants of lndia 
r with the ethical requirements that are relevant to our audit of the financial results 
he provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
our other ethical responsibilities in acc ith these requirements and the 

thics. We believe that the audit evi have obtained is sufficient and 
ate to provide a basis for our opinion. 

La 

?"-. - 

VAKlL HOUSk 
31/B, Saurastra Society, Opp. lain Temple, Vikas Gruh Road, 
Paldi, Ahmedabad-7. Ph. : 26620235, 26651481 
~ - m b i l  : nautam@nautarnvakil.com 

. A 





due to fraud or error, design and perform audit procedures 

ud is higher than for one resulting from error, as fraud may involve 

erstanding of internal control relevant to the audit in order to design 
res that are appropriate in the circumstarlces, but not for the purpose 
an opinion on the effectiveness of the company's internal control. 

ppropriateness of accounting policies used and the reasonableness of 
stimates and related disclosures made by the Board of Directors, 

exists related to events or conditions that may cast significant doubt on 
y's ability to continue as a going concern. If we conclude that a material 
exists, we are required to draw attention in our auditor's report to  the 
losures in the financial results or, i f  such disclosures are inadequate, to 
opinion. Our conclusions are based on the audit evidence obtained up to 

i 

ctions and events in a manner that achieves fair presentation. 

those charged with governance regarding, among other matters, the 

ntrol that we identify during our audit. 
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esult include the results forthe quarter ended on 31' March, 
ure between the audited figures in respect of the full financial 
dited year to date figures up to third quarter of the current 

limited review by us. Our report on the Statement is not 

For, Nautam R. Vakil & Co. - - - 

~ h a k e r e  Accountant 
Cir... a k r a t i o n  No. 1069801 

Membership No. 102443 
UDIN: 20102443AAAAFG7154 


