
GUJARAT CREDIT GDPRRATION LIMtTED 
(Cl N No. L72900G11993PtC020564) 

November 1 5,202 1 

Department of Corporate Services 

BSE Limited 

P. J. Towers, Dalal Street 

M~mbai-  400001 

Dear Sir1 Madam, 

Sub: Outcome of Board Meeting held on November 15,2021 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation stnd Disclosure Requirements) 

Regulations, 2015, the Board of Directors in its Meeting held an Monday, November 15, 

2021 has approved fie Unaudited Consolidated Financial Results for the Quarter and half 

year ended on September 30,202 1. 

The Unaudited Consolidated Financial Results along with the Limited Review Report is 

attached herewith. 

Kindly take it on you? records. 

For Gujarat Credit Corporation Ltd 

Authorised Signatory 



nNatutm R. 'Vakfl & Go. 
Chartered Accountants 

:mmw 
Nautam e. Vakti - (EC.A.) 

9228888060 
Manan N-VakY - (F.C.A.,D.I.S.A.,M.B.A.) , 

98 7930070 1 
Jainik N. Vakil - (EGA,) 

98251 5961 7 

Limited Review Report on Standalone Quarterly financial results and year to date results of 
Gujarat Credit Corporation Limited 

Report to the Board of Directors of Gujarat Credit Corporation Limited for Quarter ended on 
September 30,2021. 

We have reviewed the accompanying statement of unaudited financial results of Gujarat Credit 
Corporation Ltd. {"the Company") for the period ended on September 30,2021. This statement is 
the responsibility of the Cornpanfs Management and has been approved by the Board of 
Directors. Our responsibility is t o  issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perfarm the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to  
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
hot disclosed the infopation required to be disclosed in terms of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For, Mautam R. 
Chartered Account 

Manan VakA 
(Partner) 
Mem. No.: 102443 
FRN No.: 106980W 

Place: Ahmedabad 
Date: 15/11/2021 

VAKlL HOUSE 
3116, 5aurastia Society, Dpp. lain Temple, Vikas. Cruh Road, . 
Paldi, Ahmedabad-7, Ph. : 266202 3.5, 26651481 
€-mad : nautam@nautamvakil.com 



Far, Nautam R Vakil A Co. 
. . 

For Gujarat Credit qorporation Lld 

Date: 15/11/2021 
PIace : Ahmedabad 

UDIN: 21 102443AAAAJX2446 
t 



For, Nautam R Vakil & Co. For Gujarat Credit ~oqpdration 

Director 

Date: 1511 1/2020 
Place : Ahmedabad 

Ltd 



Standalone Cash Flow Statement for the quarter and half year ended 30th September, 2021 

CIN NO. :- L72900G11993PLC020554 
A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051 

(n terms of our report attached. 
For, NAUTAM R. VAKlL 8; Cg., 
Chartered ~ccountan 
(FR No. 106980W) 

(MANAN VAKIL) !I 
Partner 1 

(M.No. 102443) 

Date: 15/11/2021 

For, GUJARAT CREDIT CORPOllATpN LTD. 

T ~ A '  DIRECTOR 

Place : Ahmedabad 
UDIN: 2 1 1 0 2 4 4 3 c ~ X 2 4 4 6  



For, Nautarn R Vakil & Co. 
Chartered Accountants /! 

Notes: 

Dnte: 15/11/2021 
Plqy.9 : Ahmedabad 

2 

3 

4 

For Gujarat Credit 

The above resuIts were reviewd by the Audit Cornmitt* and taken on rmrd by the Board of Directors at their meeting 
held on November 15,2021. 
The Company has considered the possible impact of COVZD-19 in preparation of the above results. The impact of the 
global health pandemic may be different from that estimated as at the date of approval of these financial results and the 
Company will continue to closely monitor any material changes to future economic conditions. 
Figures for the previous quarter have been regrouped restated wherever necessary. 

The statement includes the results for the quarter ended on 30.09.2021 and 30.09.2020 being the baIancing figure 
between half financial year and the figures of the f ~ s t  quarter of respective financial year which were subject to limited 
review by us. 

Director (-J .@j 
h i .  %$ *Q% 



Mautam R. Vatrfl & Co, 
Chartered Accomtmts 

lndependerit Auditor's Review Report on Consolidated unaudited quarterly and year to date financial 
results of the Company Pursuant to the Repulation 33 of the SEBl (Listing Obli~ations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors, 
GUJARAT CREDIT CORPOFiATlON LIMITED, 
Ahmedabad 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of GUJRAT CREDIT CORPORATION LIMITED ("the ParentJr) and i t s  associate and i ts  
share af the net toss after tax and total comprehensive loss of its associates for the quarter 
and half year ended on 30.09.2021 ("the statement"), being submitted by the parent 
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. Attention is 
drawn to the fac t  that the consolidated figures for the corresponding quarter and half year 
ended on 30.09.2021, as reported in these financial results have been approved by the 
Parent's Board of Directors, but have not been subjected to review. 

2. This statement, which is the responsibility of the parent's Management and approved by the 
Parent's board of directors, has been prepared in accordance with the recognition and 
measurement-principles laid down in Indian Accounting Standard 34 "Interim Financial 

- Reporting" ("lnd AS 34"). prescribed under Section 133 of the Companies Act, 2013, and other 

accounting princiiles generally accepted in India. Our responsibility is to express a 
conclusion on the statement based an our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of The EntityJ', issued by the Institute of Chartered Accountants of 
India. A review of, interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is  substantially less in scope than audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that.we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

we also performed proced ed by the SEBl under 
Regulation 33 (8) of the SEE1 (Listing Obligations Disclusure Requirements) 
Regulations, 2015, as amended, to the extent applicable, 

VAKlL HOUSE, 
3118, Saurastra Society, Opp. fain Temple, v~kas Gruh Road, 
Paldi, Ahmedabad-7. Ph. : 26620235,26651 481 
E-mail : nautam@nautamvakil.com 



4. The statement includes the results of the following entities: 

a. GCCL INFMRUCTURE AND PROJECTS LIMITED 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and other 
auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principtes 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 20l.5, as 
amended, including the manner in which it is to be disclosed, or that it contains and material 
misstatement. 

6. The consolidated unaudited financial results also inctude the group's share of net loss of Rs. 5.02 lakhs 
and total comprehensive loss of Rs. 5.02 fakhs for the quarter ended on 30* September, 2021, as 
considered in the consolidated unaudited financial results, in respect of one associate, whose interim 
financial results have not been reviewed by us. These interim financial results have been reviewed by 
other auditors whose reports have been furnished to us by the management and our conclusion on  
the statement, in so far as it related to the amounts and disclosures included in respect of this 
associate is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

For, NAUTAM R. VAKIL & CO. 
CHARTERED ACCOUNTANTS 

Ahmedabad: ISh Novembet', 2021 B. NO. : 102443 
U DIN: 21102443AWX2446 



For, Nautam R. Vakll & Co. 

(Mgnan Vakil 
Partner 

UDIN: 21102443AAAAIX2446 

Place: Ahmedabad 
Date: 15/11/2021 . 



Particulars 

1 

For, Nautam R. Vakil & Co. For Gujarat Credit C~rporation Ltd 
Chartered AccounMnts 

Place: Ahmedabad 
Date: 15/11/2021 



1 GUJARAT CREDm CORPORATION LIMITED 

1 Consolidated Cash Flow Statement for the auarter and half year ended 30th September. ZQZl I 

DefferedTax 
0.84 0.75 

Operating profit / (loss) before working capital changes m.w (15.73) 

1 Interest received 
- Others I I I I 

Net cash flow from / (used in) investing advities (6) I 17.18 1 14.42 

Iln terms of our rWoR attache 
For, NAUfAM R. VAKlL db. F O ~ .  GUIARAT CREDIT CORWRA~ON LTD. 

DIRECTOR 

Date: 15/11/2021 
Place : Ahmedabad 

b 


