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To 

Department of Corporate Services 

BSE Limited 

P.J. Towers, Dalal Street 
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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 13/08/2022 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, the Board of Directors in its Meeting held on Saturday, August 13, 2022 

has approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

ended on June 30, 2022.  

The Unaudited Standalone and Consolidated Financial Results along with the Limited 

Review Report is attached herewith. 

Kindly take it on your records. 

 

 

For Gujarat Credit Corporation Ltd  

 
Authorized Signatory  
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Partners 

CA Nautam R. Vakil • (EC.A.) . 
. 9228888060 

. · . Manan N. Vakil • (F.C.A.,0.1.S.A.,M.B.A.) 
· . . . C 9879300701 

Nautam R. Vakil -& 0. - Jainik N. Vakil - (F.C.A.) 

Charter~d Accountants · · . · . 9825159617 

limited Review Report OIJ Standalone Quarterly financial results of G_ujarat Credi~ Corporation Limited 

Report to the Board of Directors of Gujarat Credit Corpc;>ration Limited for Quartet ended o·n June 30, 
2022. 

We_ hav_e. r~viewed the acrnmpanying statement of. unaudited financial results of Gujarat Credit 
Corporation Ltd. ("the Com·pany") for the period. ended on June 30, 2022 (''.the statement") attached 

. herewith, being submitted by the Company pursuant to the requirements of ~eguJation 33 of the SEBl 
(Listing Obligations _and 'Disclosure Requirem·ents) . Regula~ions, ·201s, read with SEBl Circular No. 
CIR/CFD/FAG/62/2016 dated July 5, 2016, as amend.ed. 

The prep.aration of this statement (in accordance with the recognition and -ll)~asurement _principles laid 
• down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed un~er section 

133 of the companies act, -2013 .read wi_th Rule 3 of The Companies (Indian Accounting st~ndards) Rules, 
20.15 & · further read with relevant rules . is_sued there under and other accounting principles generally 
accepted ln India), is the responsibility of the Company's Management and· has been approved by the 
Board of Dire~tors. Our respon_sibility is to iss~e a report on these financial statements based on ?Ur review . 

. we conducted our review of the Statement in accordance with the Standard on R~view Engagements (SRE) 
2410 ~'Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the lost!tute of Chartere~· Accountants .of l_ndia. This ·~tandard requires that we plan and perform the 
review to obtain moderate assurance as to whether the. financial statem~nts are free of material 

· misstatement: A review- is limited primarily to inquiries ·of company personnel and analytical procedures 
. . . . 

applied to financial data and t_hus provide less assurance than an audit. We have not p,erform~d an audit 
and accordingly, we do not express an audit opinion. 

Based on· our review con_ducted as above, nothing· has come to our attention that causes us to believe that 
the accompanying_ statement of unaudited financial results prepared in accordance with .applicable 
accounting ·standards and· other recognized accounting practi~es · and policies has not dis.closed the 
information· required to be disclosed in . terms of Regulation 33 of the SEBI (Lis1ing Obl.igations and 
Disclosure ·Requirements)· Regulations,· 2015 including ttie manner in which it is to be 'disclosed, or that it 

' . 
contains any material misstatement. . . 

·For, N-autam R. Vakil & 
Chartered Account . 

Manan Vakil 
(Partner) 
Mem. No.: 102443 

. ' 
FRN No.: 106980W 
uD1N: 22102443 Ao:::l s-ru 1.t 2..ca-1 
Place: Ahmedabad . 
Date: 13/08/2022 

. . 
VAKIL HOUSE, ·, . . . -
31 /8, Saurastra Society, Opp. Jain Temple, V,kas Gruh R~ad, 

Paldi, Ahmedabad-7. Ph. : 26620235, 26651481 
E-mail : nautilm@nautar!wakil.com 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L 72900GJ1993PLC020564 E-mail: gujaratcreditt'w.1>:mail.com 

A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051 
Statement of Unaudited Standalone Financial Results for the Quarter ended on 30/06/2022 

Particulars 

1 Income 
(a) Revenue from Operations 
(b) Other income 
Total Income (1) 

2 Expenses: 
a) Cost of Material consumed 
(b) Purchases of stock-in-trade 
(c) Changes m mventones oftimshed goods, work-
in-progress and stock-in-trade 
'd) Emplovee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation exoense 

(g) Other expenses 
Total Expenses (2) 
Profit before exceptional and extraordinary 

3 items and tax (1-2) 
4 Exceptional Items 
5 Profit before extraordinarv items and tax (3-4) 
6 Extraordinary items 
7 Profit before tax (5-6) 
8 Tax Expenses 

(1) Current tax 
(2) Deferred tax 

9 Profit/ Loss for the period (7-8) 
10 Other Comprehensive Income 

(A) (i) Items not to be redassified to profit / loss 
(ii)Income tax relating to items pot to be 
reclassified to profit / loss 
(B) (i) Items to be reclassified to orofit / loss 
(ii)Income tax relating to items to be reclassified to 
profit/ Joss 

it 
Total Comprehensive Income for the 
Period(9+ 10) 
Paid up Equity Share Capital (at par value ofRs 10 

12 each) 
13 Reserves excluding Revalution Reserve 
14 Earnin2s per Eouitv share 

a) Basic 
b) Diluted 

For, Nautam R. Vakil 
Chartered Accounta 
(FR No.10~980 

(Manan Va · 
Partner 
(M.No. 102443) · 
Date: 13.08.2022 
Place: Ahmcdabad 
UDIN: 22102443 l>,-ojgTlJ42-~I 

I Rs. In Lakhsl 

Quarter ended on Year ended 
nn 

30-06-2022 31-03-2022 30-06-2021 31-03-2022 
Unaudited Audited Unaudited Audited 

0.00 0.00 0.00 0.00 
0.02 4.42 10.00 26.42 
0.02 4.42 10.00 26.42 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
3.21 3.22 3. 10 12.83 
0.02 0.01 0.01 0.05 
0.34 0.34 0.35 1.38 

4.45 (0.92) 4.13 5.74 
8.02 2.65 7.59 20.00 

(8.00) 1.77 2.41 6.42 
(0.21) 0.00 0.79 0.69 
(7.79) 1.77 1.62 5.73 
0.00 0.00 0.00 0.00 
(7.79) 1.77 1.62 5.73 

0.00 2.05 0.00 2.05 
0.00 (0.14) 0.00 (0.14) 
(7.79) (0.14) 1.62 3.82 

(l .93) 0.80 1.35 2.84 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

(9.72) 0.66 2.97 6.66 

850.00 850.00 850.00 850.00 
268.23 

(O.l I) 0.01 0.03 0.08 
(0.1 1) 0.01 0.03 0.08 

For Gujarat Credit Corporation Ltd 

~ ~or\t ~ -~ ."'\J ~i 
Director 



Notes: 

1 
The above results were reviewed by the Audit Committee and taken on record by the Board of 
Directors at their meeting held on 13/08/2022. 

This statement has bean prepared in accordance with the Companies (Indian Accounting 

2 Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 
other recognised acconting practices and policies to the extent applicable. 

The Limited Review of Unaudited Financial Results for the quarter ended June 30, 2022 as 

3 required in terms of Clause 33 of SEBl(LODR) Regulations, 2015 has been carried out by 
Statutory Auditors. 

4 Figures for the previous quarter have been re!!:rouoed/ restated wherever necessarv. 

For, Nautam R. Vakil 
Chartered Accou a 
(FR No. 106980W 

For Gujarat Credit Corpor'1tion Ltd 

~::! q,rl{ s. ~ '1vt111t'~ 

(Manan Vakil) 
Partner 
(M.No. 102443) 

Date: 13/08/2022 
Place : Ahmcdabad 

Director 



(CJM Partners 
Nautam R. Vakil - (F.C.A.) 

9228888060 

Nautam R. Vakil & C.o. 
Manan N. Vakil - (F.C.A., D.1.S.A.,M.B.A.) 

9~79300701 

-Chartered Accountants . Jainik N. Vakil (F.C.A.) 
9825159617 

· Independent Auditor's Review Report on Consolidated unaudited quarterly financial results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements.) 
Regulations, 2015 

-To, 
The Boar·d of Directors,· 
GUJARAT CREDIT CORPO~ATION LIMITED1 

Ahmedabad 

1. - We have reviewed the accompanying Sta-tement of Consolidated Unaudited Financial 
- Results ~f GUJRAT. CREDIT CORPORATION LIMITED ("the Parent") and its associate and its 
share of the net. ioss after tax a·nd total comprehensive loss of its associates for the quarter 
ended 30.06 .. 2022 ("the statement".); being submitted by the parent pursuant to the 

. . . ' ' 

requirement . of . Regulation 
33oftheSEBl(ListingObligationsandDisclosureRequirements)Regulations,2915,asamended 
from time to 
.time:Attentionisdrawntothefacttt,atthec(?nsolidatedfigu·resforthecorrespondingcjuarterende 

_ d 30.06.i022, · asreportedinthesefinancialresultshavebee~approvedbythe _Parent's Board of 
-Directors, but.have not' been subjected to review. . ' 

2. This.statement, which· is the responsibility of the parent's Managemen·t and approved by the 
Parent's board of. directors, has- been prepared in accordance with the . ·recognition and 
measurement - principles laid down in Indian Accounting Standard 34 "Interim Financial 
Re_porting" ("Ind AS 3f '), prescribedunderSection133oftheCompariiesAct,2013, and other 
accou_nting principles generaily accepted it:l- India. Our responsibility is to expressa 

· 
1 conclusion on the statement based on our review. 

3. - We conducted our: review of the Stat'e~e_nt in ac;corda·nce with the Standard on·· Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by t he 

· Independent Auditor of The Entity", issued by the l~stitute of Chartered Accountants of 
l_n.dia. A review of interim financial information consists of making -inquiries, primarily of 
-persons ~espo~sible fo_r financial-and accounting matters, and applying analytical ·and other 

- review procedures.· A review ·is substantially· less in. scope than audit conducted in 
-accordance · with Standards· on Auditing and consequently does not enable ·us to obtain 
assu~~nce that we wo·uld becom·e ·aware of all significant matters that. might be identified in 
an audit. Accordingly, we do not express an audit o·pinion. '. 



4. The statem~nt includes the results of the following· entities: 

a. GCCL INFRASTRUCTURE AND PROJECTS LIMITED 

5. Based on our review eonducted and procedures performed as stated in Paragraph 3 above and other 
· ·aud.itors referred to in paragraph 6-below, no~hing has come to our attentio.n that causes .us to believe 
that the accompanying statement, prepared.in accordance with the i-ecognitio.n and measurement 
principles laid down. in . the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in india, has not disclos~d the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
ame11ded, including the manner in which it is to . be discbsed, or that_. it con.ta ins· .a~d material 
misstatement. . · · 

. . 
6. · The consolidated unaudited financial. results also include the group's share of net loss 9f Rs. 77.48 

lakhs ·and -total comprehensive loss of Rs.77.48· lakhs for the . quarter ended ·3oth June, 2022, as 
considered in the consolidated unaud!ted financial resuits, ih respect of one assd_ciate, whose interim 
financial results have not been reviewed by us. These interim financial results have been reviewed by 
other auditors whose reports have been furnished to us by the managemel_lt and our conclusion on 
the statement in so far as it related to the amoµnts and disclosures included in respect of this 

.. associate· is· ~ased so!ely on the reports 9f the other auditors and the procedures performed by us as 
stated in paragraph 3 above. · 

. . . 
OLir conclusion on the ~tatement.is not modified in respect of the above matters.· 

For, NAUTAM R. VAKIL & CO. 
CHARTERED ACCOUNTANTS 

, 

MEMB. NO. : 102443 

UDIN: 22102443 A-o~ Bf Ult2..~ \ 



GUJARAT CREDIT CORPORATION LIMITED 
CIN:L72900GJ1993PLC020564 E-mail: gujaratcredit@gmail.com 

A/115 Siddhi Vina yak Towers, 8/h DCP Office, Makarba, Ahmedabad- 380051 
Statement of Unaudited Consolidated Financial Results for the Quarter ended on 30/06/2022 

r Rs. In LaKnsl 

Quarter ended on 
Year ended 

Particulars 
on 

30-06-2022 31-03-2022 30-06-2021 31-03-2022 

Unaudited Audited Unaudited Audited 

1 Income 
(a) Revenue from Operations 0.00 0 .00 0.00 0.00 

(b) Other income 0.02 4.42 10.00 26.42 

Total Income (1) 0.02 4.42 10.00 26.42 

2 Expenses: 

a) Cost of Material consumed 0.00 0.00 0.00 0.00 

(b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 
(c) Changes in inventories of finished goods, work-in 

progress and stock-in-trade 0.00 0.00 0.00 0.00 
(d) Employee benefits expense 3.21 3.22 3.10 12.83 

(e) Finance costs 0 .02 0.01 0.01 0.05 
(f) Depreciation and amortisation expense 0.34 0.34 0.35 1.38 

(g) Other expenses 4.45 (0.92) 4.13 5.74 

Total Expenses (2) 8.02 2.65 7.59 20.00 
Profit before exceptional and extraordinary items 

3 and tax {1-2) (8.00) 1.77 2.41 6.42 

4 Exceptional Items (0.21) 0.00 0.79 0.69 

5 Profit before extraordinary items and tax (3-4) (7,79) 1.77 1.62 5.73 

6 Extraordinary items 0.00 0.00 0 .00 0.00 

7 Profit before tax (5-6) (7.79) 1.77 1.62 5.73 

8 Tax Expenses 
(1) Current tax 0.00 2.05 0.00 2.05 

(2) Deferred tax 0.00 (0.14) 0.00 (0.14) 

9 Profit/ Loss for the period (7-8) (7.79) (0.14) 1.62 3.82 

10 Share of Profit (Loss) From Associates (77.48) 174.43 (20.68) 145.74 

11 Group Net Profit (Loss) for the period (9+10) (85.27) 174.29 (19.06) 149.56 

12 Other Comprehensive Income 
(A) (i) Items not to be reclassified to profit/ loss (1.93) 0.80 1.35 2.84 
(ii)lncome tax relating to items not to be reclassified 

to profit / loss 0.00 0.00 0.00 0.00 

(B) (i) Items to be reclassified to p(ofit / loss 0.00 0.00 0.00 0.00 
(ii)lncome tax relating to items to be reclassified to 

profit / loss - 0.00 0.00 0.00 0.00 
Total Compr~hensive Income for the• 

13 Period(11+12) (87.20) 175.09 (17.71) 152.40 
Paid up Equity Share Capital (at par value of Rs 10 

14 each) 850.00 850.00 850.00 850.00 

1S Reserves excluding Revalution Reserve 388.24 

16 Earnings per Equity share 
; a) Basic (1.03) 2.06 (0.21) 1.79 

b) Diluted (1.03) 2.06 (0.21) 1.79 

. Note: 
l) The shareholders of the Associate Company have approved the program of initiating a pre-packaged insolvency resolution 
process under section 54 read with section 10 of the Insolvency and Bankruptcy Code, 2016 as amended vide the Insolvency 
and Bankruptcy Code (Amendment) Ordinance, 2021 dated April 26, 2021, through special resolution in the extraordinary 
general meting held on May 27, 2021. The outcome of this proceeding is uncertain. The impact of this uncertainity on the 
associate company's operations is significantly dependent on future developments. Hence, effect of the same is not 

detennined if any. 

For, Nautam R. V ii & Co. 
Chartered Acco 
(FR No. 10698 

Partner 
(M.No. 102443) 

Place: Ahmedabad 
Date: 13/pS/2022 
UDIN: 22102443 A-o'j (3 TU i. ~ ~, 

.. 
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