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To 

Department of Corporate Services 

BSE Limited 
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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 08/11/2022 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, the Board of Directors in its Meeting held on Tuesday, November 8, 2022 

has approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

ended on September 30, 2022. The meeting concluded at 05:00 pm. 

The Unaudited Standalone and Consolidated Financial Results along with the Limited 

Review Report is attached herewith. 

Kindly take it on your records. 

 

 

For Gujarat Credit Corporation Ltd  

 
Authorized Signatory  

 

K~ ·-



SORAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE: +91 79 29700466 
FAX : +91 79 48006782 
EMAIL : sseahm@sseco.in 

sseahm@hotmail.com 
WEB : www.sseco.in 

804, SAKAR-IX, 
BESIDES OLD RBI, 

ASHRAM ROAD, 
AHMEDABAD-380 009 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS OF GUJARAT CREDIT CORPORATION LIMITED 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of Gujarat Credit 
Corporation Limited ("the Company") for the quarter and half year ended September 30, 2022 
("the Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended {the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any materiaf misstatement. 

Head Office: 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021 . 
Telephone : +91 22 2282 4811 , 2204 0861 • Email : sorabsengineer@yahoo.com, ssemum@sseco.in 

Bengaluru Branch : Purva Sunflower Apartment. Flat No. 0-1303, 13th Floor, No. 236/4, Magadi Road, Bengaluru-560023. 
Telephone : +91 9925879234 • Email : sseblr@sseco.in 

Jamnagar Branch: Sagar-8, Kamdar Colony, Nr. Kamdar Colony Jain Derasar, PethraJ Ra1s1 Marg, Jamnagar-361 006. 
Telephone : +91 8980212412 
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5. The comparative financial information of the Company for the quarter ended June 30, 2022, 
quarter and six months ended September 30, 2021 and for the year ended March 31, 2022 
included in this Statement had been reviewed/audited by previous auditors, who had expressed 
an unmodified opinion thereon as per their reports dated August 13, 2022, November 15, 2022, 
and May 30, 2022 respectively. 

Our conclusion is not modified in respect of this matter. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registration No. 110417W 

~ - j~r- l 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 22100892BCMDYN4166 
Ahmedabad 
November 08, 2022 



GUJARAT CREDIT CORPORATION LIMITED 
C!N: L72900GJ1993PLC020564 E-mail: au1aratcred lt@nmall.com 

A/115 Slddhl Vlnavak Towers B/h DCP ornce Makarba Ahmedabad - 380051 
Statement of Unaudited Standalone Financlal Results for the Quarter and Half Year ended on Seotember 30 2022 

(Rs. In Lacs) cxceot cer share data 
Sr. No . Particulars Quarter Ended Half Year Ended Year Ended 

30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
(al Revenue from Operations - - -
(b) Other income 9.75 0.02 4.50 9.77 14 .50 26.42 
Tota l I ncom e [1] 9.75 0 .02 4.50 9.77 14.50 26 .42 

2 Ex penses: 
(al Cost or Ma terial consumed - - -
(b) Purchoses of stock- in-trade - - -
(c) Changes 1n inventones or finished goods, - -
work-1n-proqress and stock -In -trade 
(d) Emplovee benefits exoense 4.0 1 3.2] 3.30 7.22 6.40 12.83 
(e) Finance costs 0.01 0.02 O. l/4 0.03 0. 15 0.05 
(f) Deoreciat1on and amortisation expense 0.30 0.3/4 0.34 0.M 0.69 1.38 
".al Ot11er expenses 1.26 1L45 0.38 5.73 4.51 5.74 
Total Expense s [2 ] 5.60 8.02 4 .16 13.62 11,75 20.00 

3 Profit/(Loss) before exceprional and 4.15 (8.00) 0.34 (3.85) 2.75 6.42 
extraordinary iten1s and tax (1-2] 

4 Exceptional llerns - - (0.10) 0.69 0.69 
5 Profi t /( Loss) before extraordi,,ary items 4.15 (8.00) 0.44 (3 .85) 2.06 5.73 

and t ax [ 3-4] 
6 Extraordinary Items - - - -
7 Pro fit /( Loss) before tax [5-6] 4.15 (8.00) 0.44 (3.85) 2 .06 5.73 
8 Tax Expenses 

- Current ta, 2.05 
- (Excess)/Short or Provision of earlier years (0.21) (0.21) 
- Ocfcrrec tax - - - - (0.14) 
1 ot;1I T~x Expe nse - ( 0 .2 11 - (0.21) - 1.91 

9 Profit/(Loss) fo r the period [7-8] 4.15 (7.79 ) 0.44 (3.64) 2.0G 3 .82 
10 Other Compre hensive Income 

(/\)Hems not to be redassified to profit/(loss) 
(I) Net Gain/(Loss) on FVOCI equity Instruments 0.64 (J.93) 0 .37 ( l.29) 1.72 2.84 

(ii)Incorne lax relating lo items not lo be - - -
rcclass,fied to orof,l/(loss) 
(fl) Items to be reclassified to proflt/(loss ) - - -

11 To t al Co m preh ensive Income for the Period 4.79 (9.72) 0 .81 (4 .93 ) 3.78 6 .66 

[9+ 10 1 
12 Paid up Ec1u1ly Share Capital (at par value of Rs. 8 50.00 850.00 850.00 850.00 850.00 850.00 

10 eac11) 
l3 Other Eau1tv - - - 268.23 
14 Earniu}Js 1>cr E<tuity share 

13as,c & Diluted (in Rs. l 0.0G ID.Ill 0 .0 1 <0.06) 0.04 0.08 

Notes 
l The above results were reviewed by t he Audi t Commi ttee and taken on record by the Board of Directors at their meeting held on 

November 8, 2022. 

2 ·1 he Company has only one rcoorl able segment viz. Real Estate Development. 

3 The Code of Social Security, 2020 ('Code') has been notified in the Oificial Gazette of India on September 29, 2020, which could 
impact lhe contnbulions of the Company towards certam employment benefits. The effective da te from which changes are 
applicilble is yet to be notified. Impact, if any, o f the change wil l be assessed and accounted In lh period or nouficalion or t11c 
relcv<Jnl orovisions. 

4 Previcus period figu res have been regrouped/ re-classified, wherever necessary, to confirm to current period 's classification. 

For Sor;ib s. EnQi 11 eer & Co. ./"' ~\'\ COR/J For Gujarat Credit Corporation Li m ited 

Chartered Accountants J , -
\.,6i ~Cl'4l,_ ~ .~w~ ~!liJ~l~4:W • ~ ~ -

~ J c.., ')7 

, I- AH MEDABAD ~ I Directo r 

t<' _r ~ 
d: 0 CA. Chokshi Shreyas B. 

~ "'~J Partner Place: Allmcdilbad 
Membership No.: 100892 ~ ~-;:l• ///9 -~ 0 Date: November 8, 2022 

I?,:~ * ,,,.,_, 
Place: Ahmedabacl -
Dale: November B 2022 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L72900GJ l993PLC020564 E-mail: au1aratcred1l@amilil.com 

Ail 15 Siddlli Vinavak Towers l:l/11 DCP ornce Milkarba Ahmedabad- 380051 
Statement of Standalone ,,sscts ~nd Liabiliti es 

{ Rs. In Lacs) 

Purliculars As at September 30, 
As at March 31, 2022 

2022 
Unaudited Audited 

ASSETS 
I. Non-current ~1sscls 

(al Propcrtv. olant and equipment 2,711.87 2,711. 7S 
~b, Capital work in proqress 
(cl lntanq,ble assets -
(d) lnrnnc11ble assets under dcvclor,rnent -
(cl F,nanc,al assets 

(i) Mon current Investments 29~ .16 295.45 
(ii) Other financial assets 

(f) Deferred tax assets (Net) 0 .40 0.40 
(q) Other non-current assets 

Total non-current assets 3,00G.43 3 007.GJ 

II.Current ilSSCLS 

(al Inventories 
(o) nnanci~I assets 

( i) Trilde receivables 
( i ) Cash and cash cquivalcnLs 2.54 1.58 
( 111 ) llank balance other than (ii) above 
(i•1) Loans -

(cl Current tax assets (net) -
(d) Other current assets 17.34 21.54 

Total curr\!nt assets 19.88 23.12 

Total Assets J 026.31 J 030.75 

EQUITY A, D LlABIUTIES 

Equi ty 
(a) Equity Sl l iJfC CilOit.al 850.00 850.00 
(b) Other etltJ•tv 420.79 425. 73 
Total equity l 270.79 1 275.73 

LIABILITI ES 
I. Non-current liabi lities 

(a) Financial liabilities 
(i) [lorrowinqs I, 750.56 I , 7•13. 72 
(i1) Other financial liabilities 

(bl Lonq-trnn orovisions 
Toto:! non-currcnl li~bilities l 750.SG l 7 43 .72 

II.Current lis1bilitics 
(a) F,nanc,al liabilities 

(i) Borrowings -
( ii) Trade oavables 

(A} total outstanding dues of micro 
enterprises and small enterprises 
(fl) total outstanding dues of creditors 2.89 2.74 
other than micro enterprises and small 
enterorises 

(Iii) Other nnancial liabilities -
(b) Other current liabilities 2.07 8.56 
(c) Short-lerm provisions -

Total current li'1bilitics 4.96 11.30 

Total Eauitv and Liabilities J 026.31 3 OJ0.7S 

For Sorab S. Engineer & Co. For Gujarat Credit Corporation Limited -
Chartered Accountants 

~ ~~urtL ~-.,1.~ .. J> E 
~ 

Fci:Xlonlt:; ~ w 
-

- G •r,. Director 
CA. Chol<shi Shrcyas U. 

,. I ~ AHMEDt ~ .,., 
Partner 

~t 
Place: i\hmedabad 

Members111n NCl.: 10089? ~.....- Date: November S, 2022 

~ "'~ 
Place: i\hmcdabar1 

l}fD ACC.0~ 
{) * ~\. 

Date: November 8 ,022 -
--



cm. L729 OGJ J 3J'LC020564 

" 

" ll Si dhi v,na 

PartfculiHS 

Cash now from operating activities 
1/~t I cofl:/(Lnssl 
lidJLJS(ml~rlt for: 
Deor ~~c:ttti tOn ,lnrJ ,\mort1sation 
fi-lance CosL 

QD(!rr1Unq prof1t/(loss) before workHiQ C;Jpilill chanqC!. 
Chan~-C!.~ m workmq capital: 
fl.djuslments for increase/decrease In operaung assets 
Trade Receivables 
Other current assets 
r radc l'~v~blcs 
Otl1cr cwrl.!n l lic.1bi li t1cs 

•--- --· ·---
6 ' C.1s h floi.·J tram in .. ,e.stinq r.ctiuiries 

C 

a 
b 

onq l~rm investments - othc, s 
r1;rcha~ of oropcrlv. olanL und cc1 uiomem. 

1 Nee cash flow from inveslin .ictivities o 

C.ash no .•1 from financing activ i ties 
l'rcr:eeds from lcno term borrowinqs 
f-mr1nr.c cn!.t 
N<!t cJsh no •. , rrom fin;incing ;1ctivilics C 

i~e.t incrc.asc/decrcase in Cash and Cash Equivdlen ts 
( ,\+U+C ) 
Cast·. ao:l cash l!Qu:valcnts ilt bcc1nnino of the pr.rlod 
Cast· ~nC' cash C\JU volents c1 t end of the period 

Cash and cash c:quivillents at end of tha period 
cast, on 1,ana 
Balance with banks 
i. tn current accounts 
ll, !n dt~POSit i!C:C:O\JOlS. 

For Soro\lJ S. E.nyinccr & Co. 
Ch;u:ercd Acrm1:i~r1nls 

Fli:t2'o~l~0~7;_ 
CA. Ch Ol(shi Shrev.is B. 
Partnc::, 
Mernb<,rsh1D '·lo., l00!l92 

Place: AhmedZJbr.Hl 

For Pcr'iod Ended 
ScplcnibCI' 30, 2022 

/3.85) 

0.64 
0.03 

0.5 7 
(3.18) 

4.20 
o. 15 
6.~<J 

12.14 l 
0.21 

(5. 11 ) 

!0.7~) 

0 .74 

6.8-'i 
0.03 

6.51 

0.96 

L58 
2.5•1 

2.51 

mail.corn 

Rs. In LiiCS 
For Period Ended 

Seplcmbcr JO, 2021 

0.69 
O 15 

(9.97) 
3.73 
1.02 
?..12 

(4 .551 
(2.25) 

6.06 
• .1 

?..06 

Q.84 
2.90 

( 2.50 ) 

O.r.G 

G.80 

5.91 

(0.4 9) 

0.76 
0.27 

0.0J 

0.20 

0.27 

For Gujarat Credi t Corporation Lin1itod 

Place: f\hmedilb.-td 
Date: NOVCnlb:Cr 8, 2022 

Date: Ncwernher s,__.__,;>'.J,O!.,~:L----------------- -------------- --------~-.:_ 
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AHMEDABAD-380 009 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF GUJARAT CREDIT CORPORATION LIMITED 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED 

1. We have reviewed the unaudited consolidated financial results of GUJARAT CREDIT 
CORPORATION LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") for the quarter and half year ended September 30, 2022 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Consolidated Statements are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standard of Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in audit. Accordingly, we do 
not express an au_dit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

/ -
'€D 

Parent Company: Gujarat Credit Corporation Limited 

Associate Company: GCCL Infrastructure and Projects Limited 

Head Office: 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021. 
Telephone: +91222282 4811. 2204 0861 •Email: sorabsengineer@yahoo.com, ssemum@sseco.in 

-Sengaluru Branch: Purva Sunflower Apartment, Flat No. D-1303, 13th Floor, No. 236/4, Magadi Road, Bengaluru-560023. 
Telephone: +91 9925879234 • Email: sseblr@sseco.in 

Jamnagar Branch: Sagar-8, Karndar Colony, Nr. Kamdar Colony Jain Derasar. Pethraj Ra1si Marg, Jamnagar-361006. 
Telephone : +91 8980212412 



SORAB S. ENGINEER & CO. (Regd.) 

5. The comparative financial information of the Company for the quarter ended June 30, 2022, 
quarter and six months ended September 30, 2021 and for the year ended March 31, 2022 
included in this Statement had been reviewed/audited by previous auditors, who had 
expressed an unmodified opinion thereon as per their reports dated August 13, 2022, 
November 15, 2022, and May 30, 2022 respectively. 

Our conclusion is not modified in respect of this matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the Statement has not been 
prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other recognized 
accounting practices generally accepted in India and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Sorab S. Engineer & Co. 
Chartered Accountants 

F~;:::tJ~~ lOTW 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 22100892BCMEXP3964 
Ahmedabad 
November 08, 2022 



GUJARAT CREDIT COllPOltATION LIMITED 
CIN: L72900GJ 19'l3PLC020564 

A 1 IS Siddh, v,na ak 1 owe, s ll h D P Office Ma,arba Ahmr.dab;id- 380051 
St;itemcnt o( Unaud1l(!d Consolidated Fina,,cial n:csulls for the !@.rJcr ,incl Half Ycnr ended on Sc Lc.mbcr 30 2022 

Rs. In Lites ex.cc ,t <!r share data 
Particulars l JiHter Ended Half Year Ended Year Ended 

30 -09-2022 30-0G-2022 30-09·202 l 30-09-2022 30·09-2021 3 I -03-2022 
Unaudited Un:iudi tcd Un:-iurlited Un auclitcc1 Unaudited ,'hiditcd 

2 

4 
5 

(j 

7 
8 

9 
10 

11 

12 

Income 
(a) Rc,.-enuc from Opl!rotions 
(bl Other income 
TOt.ll Income f l] 
Exuenscs: 
,a, Co~t of r-~atcn;il consumed 
r, 11rr.11~•;c:1 ,,r stock-in~1raoe 
t. 01,J1i~l·S ,1 · 1nve11t ones of fin1·,heJ goods, 

1..vr,. .fn~Drour.J~~ ,.md slock-1n•ll ace 
1 ,~ J Emulnvce ucncfits expense c,~, r1oe1nt{! costs 
1l n~,prcciauon ancl an1ortist,t100 cxuensc 
,: Cu1cr C!XUCrlSC'S 

Totnl Exocnscs f2 l 
l'rofit/(loss} bt:?Forc e..;ceptiona l and 

l
cxt f.ionlinarv iLcius ;:rnd L.i:c r 1-21 
Excc:)liOflUI ltCII\S 
Profit/{Loss) before extraordinary items 
.,nd ta.: [3-,11 

l
f..xtra:>rd1nar-y ricm~. 
P1u/1l/( Lu:,s) l;cfurc l;..1x lS-61 
f ,J.'. f>,:1:cr,st•· 
• C.! 1TC 1t ta• 
• P,-·. --- s'/Short of P1ovtsion oi earlier years 

: t•k•r! d t~ix 
Tut.ii L,x Exucns.c 
Prof.t/{Loss) for lhe oeriod [7-8) 
Sn;i11 u: hofil 'Loss) from Associate accounted 
tor u:;ir. 1 E11uitv Method 
Group Net Profil/{Loss) fur the µcried 
f9 1·101 
Other Comprehensive Income 

I\ l ft c--r 11• no1 1 · _. b<' , cdass,ried to nrof1t/loss 
(1) r'I!, •! G.iio/fl.uS!,;) on FVQ(j 1~qoity inslrurmmts 

( i1)!ncon1i~ l.i:-:: re!iiting lo items not to be 
r~•::1:,~~1fa?C1 10 t1rollU(loss) 
'Hl lLt:I:,~ Ll> LH. ,eclassificd to nrofiV(loss) 

9.75 
9.75 

4.01 
0.01 
0.30 
l 28 

5.60 
4.15 

4.15 

4.15 

4.1~ 
(29.74) 

(25.59) 

0 .64 

0.02 
0 .02 

•• ..-:5 
B.02 

{8.00) 

(8.00) 

18.001 

(0 21) 

!0.21 l 
!7.79\ 
(77.48 

(85.27) 

(1.93) 

13 Total Cumprchcnsivc Income for the Period (24.95) (87.20) 

'1.50 
4.50 

3 ]0 
0.14 
0.3•1 
0.38 
4.!G 
0.34 

(0.!0l 
0.44 

0.44 

0.4•l 
(5.02) 

(4.58) 

0.37 

(4.21) 

9.77 
9 .77 

7,22 
0 .0J 
0.6·1 
5 73 

1 3.G2 
(3.85) 

(3.85) 

(3.851 

(0 21 l 

(0.21 l 
( 3. G•ll 

(101.ni 

( 110.86) 

(1.29) 

( 112.15 ) 

14.50 
14.50 

r, 40 
0.1) 
n 59 
'LSI 

11.75 
2. 75 

0.69 
2.06 

2.0G 

2.0G 
(25.10) 

(23.G•l) 

1n 

(2L9 2 ) 

26.42 
26.42 

12 83 
0.05 
1 3 ~r 
~ /•I 

20.00 
G.42 

0.69 
5.73 

5. 7 3 

2:0" I 
IO.Hl 
l.'J I I 
J.82 I 

!•i 5". 7..-; 

149.56 

2.H4 

152.40 

850.00 
LU±,.1=1.,,_ ____________ ~---+-----+-----i'f------+------l------t------l 

14 P<>id up fq,1,ty Shme Capital (al par value of Rs. 850.00 850.00 
-:.U e;Kh' 

850.00 850 00 850.00 

15 Othm Fr:u,tv 5115.75 
16 E.irninos oer Eauitv sha re 

l---..l~Clc,O_e:S<c,_C~',_,,_,l,:,_:1l!!110,l<'°':.J'-l!i!.!r1-'l""ls"-·.,___ _________ _._ __ _..,0,c.'-".229.LL __ ....1../.l,;.0'-'3w. __ _,..s0cc.0e.~l..lLL __ J.!.al.23£c2.LL ___ (0.26)L. __ _,_l~-'--'/9'--I 
N otes 

1 ... rH.~ ih.•01.·e rc'\.;!ts \·H:-rc revic·.-..cd bv the Audit Committee anti taken on record hy lhC Board of Oircclors at thc,r mccUnr.1 hetcJ on 
r~•-h'(."11\ er ti, 2D22 

2 n", Crn• r c1,,v !ms on:v one rC'oortnble seomcnt vii. Real Estate Ocvcloo,ncnt. 

3 nw Co:lf! nf Scci<1I Sc!tuntv, ;JO/i.J ('Code') has been nolifie·I in tt1c Officl,JI Gazette of lnd1r.1 on September 29. 2070, wh,ct, co:1ld 
1rnµatl tlH.~ co11t:ib1,lions of Lhe Company towards certzi,n cmptoy111c11t b<inefits. The effective dale from which chilnocs arc 
.:1pphr.atile is yet to be ncUficJ. lmpac;:l, if any, of he chanQe will be asscssr.d ;rnd accounted in lb period of notificiltio:t of lltc 
rt:h.:vti11L ornvisions. 

4 Prevrou~ ;mriod fiqurcs have been reqroupcd / re~classif1cd, wherever necessary, to confirm lo cu rrent ocrioJ··• classifK;Jtion. 

For Sor.1\; S. i=,u;inc;1r & Co. ~ 
Churtt'rl l , "ot ·• r,! ,; 

2u:t'· s~•::1·, , 
CA. Chokshi Shrcvus ll . 
PartnN 
Mcrntlei:;hio fJo .. 100892 

Place: Abmcdabad 
Date: November 8 20;,;, 

Fn, Gujar~1 l Cfcdil CorpOrillion Llrnitccl 

r ~Cl"'~ ~ '~\.t\) ~~ 
Director 

Place: AhmcduUad 
D~te: November 8, 2022 



GUJARAT CR EDIT CO R PO RATION LIMITED 
C!N: 1.i'29UDGJ; 99Jl'LC02056a 1:-m,,i!: ou1ar.itcrcoltmlnmilil.com 

/\/: 15 s,odhi Vinavak Towers 5/'1 DCP Office Makarba /\hmed;,bad- 380051 
Sta t ement o f Conso l id a t ed Asscls ttnd Liahili!ies 

Pa rticu1~rs 

ASSETS 
I. Non-current asse ts 

{a) Prapert'/, piant and equipment 
(b) Cao,ta work 111 proqress 
(cl lntanQilJlc a,,;cLs 
Id) lntc,nglblc assets under development 
le) r nnnc1at nssels 

1) ilon currenl Invest men's 
'i'l OU 1cr finar1cidl as.sets 

(1' Ot,1cr non-current assets 
Total n on-curren t vssets 

I I.Cun cnl a sse ts 
(a) lnvcntorie'. 
fh) n,ia.nc1n: cssets. 

, 1) l ude , cccivnblcs 
( Li:ish t.1nd cash equivillcnls 
/1.1J B ~ t,,i!ancc ot11er th;,11 (ii) above 

, I<:. -,s 
fc) C1.r •.?rt t.• x .1ssets (nel) 
, ) D',hc• cu•rc·n assets 

Total C~:rrcnt :lS$\!lS 

EOU rTY ANO L!n!l l L!TI ES 

Equit~ 
(a} Eou11, shc1r~ capital 
(b) Other l'<1'llt1· 

To tal cqulty 

U ABll1TlE 5 
I . Non-cu r rent liabili ties 

[a) Financial liabilities 
(i) llorrowinQs 
(ii) Ott1c,r financial liabilities 

(b) Lano term nrovis1ons 
Tot~d non-c iirrc,H lbb i!itics 

]I.Curren t l iabili t ies 
(v) r•nt)fl(lill Li'tfl1liC''.~ 

IIJ l~c:rro·.tJ1fl(JS 

tii} Tra~jc nr-vablcs 

To t al Assets 

(I\) total ou t sl andrng dues o f m,cro 
l'llttroriscs and srnall cnteroriscs 
(fl) total outstanding dues o f credilors 
other lhan micro enlc~rprises and small 
enlcrnr ises 

(i11' OlhP.r financial liahilili!!S 
(b~- ot:•r,r C: Hrt~nt !i8bifit1(~S 
(c, Slio -~-· crrn prov.s,ons 

As ;H Septe m b er 30, 
20 22 

Un uudilcd 

2,7lJ.87 
-

.lOG.% 

a ,,n 
J 019 . 23 

2.,., 

17.34 
19 .86 

J 03 9.11 

s;o.oo 
433.5'.1 

J 283 .S, 

l, 750.56 

l 750 .SG 

2 07 

I 
I 

I 

/ Rs. In Lacs \ 

As at March 3 1, 2022 

Audited 

2 ,7 11.78 

415.47 

0.40 
3 127.GS 

l.;s 

).1.54 
23 .12 

] 150. 77 

850.00 
545.75 

l 39S.7S 

J,7,\3.72 

1 743 . 72 

2.7~ 

~ SG 

Total curn: ;; t li~)IJili t ics lf-_______ '1~-~9G._ 1 _______ ~1-=l"".J=-Oc....., 
I 

,_ _____ - ---- ---------- - --+-----------!------ - ------! 
Total Equity a nd Li a bi liti e s, 3 1 039.l !_j _____ ....=3,_l=-"=-r-=o"'".7'--7'----1 

For Sorr1U 5. E.lqincc:r & Co. 
Char tered Ac:ountr- its 

c£:J/!C.,1 ~o~ t. 
CA. Choksh, Sh, C'/<15 [l . 

For Gujarat C(cdi t Co rµorati o o Li1nitccl 

§ Q .. "- "'. ':I!, .. ~.~ /J, 
Purtner 
Members! ,p '·le 1oc.;g;_ 

4 G O ~~\ Ptarn: /\ hmedatiacl (J/i 
Yp\"i ,,.J,, l'iJJ j UaLc : Novcmticr 6, 2022 4 ~\ , 

PlaC<'" ,, c:la drt 1-~: / \~ 
DatP. f,.2,emb,ir R 707"'.2,_. _ _ _,,.._~,._0_.A.e("c...C_:C_'·_",;? _ ____ ___ __________ _ _ \,\.'<',/;~ 



GUJ/'t RAT REOTT CORPORATION LIMCI LO 
IN: L77900GJJg91PL 0~05(,/4 E-mail: u arutcrcdiL(ru m.:iil corn 

._ ________ _,_1,,./.,_1.,_1 !',,_, ~S"',d"'d"-h"-1-'V--"in""a"'y'-'a'-'l:~T,.,o-"w-"P"r-"s~, .,_,ll,/0h"-"ll'-"C.,_P_O=.f f,_,lc""e,, _ _,_M"'a"'IG;""''-'b"-a,,_,_,_A,,_h,,_m"'.~"'d""""!'"'"-""-· .,,3"'8-"0"0,,_S.,_1 _________ 1 
Consolidated Cash Flow Statcmc,11 J 

A 

Particulri 1 :-; 

C.Jsn no .... _, frG111 operating .1cti•.:iLics 
N1~l Pro' 11 /( · >iSS, 

lidir1stmrnt for· 
l),..un~oa· :un an{J Arnorttseitio11 
r inr111ce rc~t 

O~ar::ning f}1o f i t/(loss ) heJo,t! 1.·10,~ing cap i tal 
Cl : ;1JH1CS 

C/1,l{lt)L'', m W:!rk/n(J CrlJ)lt'.11; 

;,,Jju:.u 1 l"nl~ lor ir1 crct.1sc/cJccrl'.JSc'. m ouer.1Lim1 ,1ssct!:i 
l <,JI.Jl TT.1'.ti:·1 ·.,1·;:~~ 

O·.h!:: crrr;r:t ilSSCl:i 

Tr:ldL: Dt:vc1b'(!S 
O:ri\ a c 1uticii '1at11. l!i':S 

1.!.!!~Unr.01 1_(• __ t;?>;_J.llil!Q).~fr~c~f=<;_r1d~----------
i·l c:t C.lsll (i()',.'J r, Orn /( USC(! i,~ j op cr'1 l i11g i)Clivil1cs (A) 

D Cash flo-.•,,1 from investing activities 
I U!'~ tc1r11 ·11vc!.trm_:~1ts. ottiers 

!01r.nnL!~ ir ::roperty, plein: and e-!';l:ipment 

Rs. Jn L<1cs) 
For Pcnod Ended Fur Pl!riod Ended 

September 30, 2022 September' JO, 2021 

0.64 
00 

,1 20 

({l. //4) 

f.l 85) 

() (:7 

(3:. lB) 

0.(19 

!9.97i 

l 0) 
2.0 

2 061 

I 
o a-1 
2.')0 

3 73 I 
(2 . l •i )I { 2.50) 

u.;,1 . -----------1 
(5.11) 0.'10 

('1.5:i) 

(2.25) 

,_ ___ ,.;_'="=l =c~~•~'='='~1"~'--,=1~, o~•~''~i="=v="=s=li_,,_. -~'~'c=t~iv_i=t~ic~•s~<~•~l )~----~--------·( a. 74 L1----- ---~~6.SO l l 

C C;ish lluv..- lrorn ri,14rnc i11y ;1cli it ics 
l'r•·.::,::c:l:s lrom 'iriQ tcrrn t,orrowinqs 
rrr1(11H:~ cost 

6.84 
O.OJ' 

6.06 
0 I r 

Ne:t c..a!r.h flat·-., from fin.ancing~a~c~t=i"~i=ti=es~~C~-----+---------(~,-~~~1-+--------~S~-~9='--; 

--- rrcl incrcc,sc/ih.;cre;:iso in casti (Ind Cash E(ju ivillcrils 
(A+lli Cl 

a 
b 

C:<1!-ih ~,nrl ru:;h C'Q1nvalr.11t'!;; at teoinn111q or the ocnad 
C1sh ;md rn;e;n c~t,P!,i1cnts i!t en(t r.f tht-? period 

<.:~sb ;ii,ct C:! ~h cq:1i\•;il-c.nrs :1:r end of the •)cried 
Ci:,h :: 1r:r.{, 

':~.Jl,1:Ke ws. 11 ,;;111k•j 

I !11 U ;1 ..!.iil c!1...Gi'i.l'i~S 

Place: ,~. ~r1ed.:1>,1cJ 
Di:ile: Nti\,"\Sld1 i:'r fl 2n:;;, 

0 .96 (0.49) 

0.0"1 

0.24 

0.27 

rn~ Guj:1r;11 Credit Corporation UrnfLcd 

Pl~-:::e. Ahmcd.:11,arJ 
Da:c. r•mvembcr 8, 2022 
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