i il.com
(Rs. In Lacs) except per share data
Sr. No. Particulars Quarter Ended Year Ended
31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 31-03-2024
{Refer Note 5) | Unaudited | (Refer Note 5) Audited Audited
1 Income
(a) Revenue from Operations - - - - =
(b} Other income 9.02 4.46 6.50 17.02 22.89
Total Income [1] 9.02 4.46 6.50 17.02 22.89
2 Expenses:
(a) Cost of Material consumed - - - = ‘
(b} Purchases of stock-in-trade - - > - -
(c) Changes in inventones of finished goods, work-in-progress - - - - -
and stock-in-trade
(d) Empi benefits exp 3.75 2.77 2.91 12.00 13.22
(e} Finance costs . - = 0.02 -
(f) Depreciation and amortisation expense 0.03 0.02 0.03 0.10 0.10
(q) Other expenses 28.43 0.89 1.33 33.25 7.24
Total Expenses [2] 32.21 3.68 4.27 45.37 20.56
3 |Profit/(Loss) before exceptional and extraordinary items (23.19) 0.78 2.23 (28.35) 2.33
and tax [1-2]
4 Exceptional Items - » - - ey
5 | Profit/(Loss) before extraordinary items and tax [3-4] (23.19) 0.78 2.23 (28.35) 2.33
6 Extraordinary items = - - - -
7 |Profit/(Loss) before tax [5-6] (23.19) 0.78 2.23 (28.35) 2.33
8 Tax Expenses
- Current tax - - (0.76) - 0.26
- {Excess)/Short of Provision of earlier years (0.47) 0.47 - 0.29 0.31
- Deferred tax charge/(credit) (1.57) (0.11) 0.03 (1.49) 0.21
Total Tax Expense (2.04) 0.36 (0.73) (1.20) 0.78
9 Profit/(Loss) for the period [7-8] (21.15) 0.42 2.96 (27.15) 1.55
10 |Other C hensive I /(Loss)
Items not to be reclassified to profit and loss
(i) Net Gain/{Loss) on FVOCI equity instruments (0.60) (0.11) - 0.76 2.25
(il)Income tax relating to above 0.08 0.01 = (0.15) (0.09)
Other C hensi /(Loss) (net of tax) (0.52) (0.10) - 0.61 2.16
11 |Total C ive L /(Loss) for the Period [9+10] (21.67) 0.32 2.96 (26.54) 3.7
12 |Paid up Equity Share Capital (at par value of Rs. 10 each) 850.00 850.00 850.00 850.00 850.00
13 |Other Equity - - - 402.37 429.02
14 |Earnings per Equity share
Basic & Diluted (in Rs.) (0.25) 0.004 0.03 (0.32) 0.03
Notes
1 The above audited financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the Companies Act
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.
2 The above audited financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at
their meeting held on June 23, 2025. The Statutory Auditors have expressed an unqualified audit opinion.
3 The Company's business activity falls within a sinale operatina business seament of Real Estate Development.
4 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company towards
provident fund, gratuity and ESIC. The Code has been published in the Gazette of India. However, the effective date has not yet been notified. The
Company will assess the impact of the Code when it comes into effect and will record related impact, if any, in the period the Code becomes
effective.
5  The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the respective financial years which were subjected to
limited review by the statutory auditors.
6  Previous period figures have been regrouped / re-classified, wherever necessary, to confirm to current period's classification.
7 Refer Annexure - | for Audited Statement of Assets and Liabilities as at March 31, 2025.
8 Refer Annexure - 11 for Audited Statement of Cash Flows for the Year Ended March 31, 2025.
For Sorab S. Engineer & Co. Fo B2 VESN For Gujarat
Chartered Accountan AP A
Firm Reaistgation Nof/y10417wW I& i re N o
b RE \o
< 1 - 1 4 It
CA. Chokshi Shrevas B. Y AD/ A2 Amam Shah
Partner i Director
Membership No.: 100892 DIN.: 01617245
Place: Ahmedabad = Place: Ahmedabad
Date: June 23, 2025 Date: June 23, 2025




GUJARAT CREDIT CORPORATION LIMITED

CIN: L72900G)1993PLC020564 E-mail: gujaratcredit@gmail.com

A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051

Annexure I - Audited Statement of Standalone Assets and Liabilities

(Rs. In Lacs) |
Particulars As at March 31, 2025 As at March 31, 2024
Audited Audited
ASSETS
1. Non-current assets
(a) Property, plant and equipment 2,903.51 2,838.95
(b) Financial assets
(i) Non current Investments 296.01 296.16
Total non-current assets 3,199.52 3,135.11
II.Current assets
(a) Financial assets
(i) Trade receivables = 3.19
(ii) Cash and cash equivalents 1.18 2.98
(b) Current tax assets (net) 0.34 0.20
(c) Other current assets " 20.03
Total current assets 1.52 26.40
Total Assets 3,201.04 3,161.51
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 850.00 850.00
(b) Other equity 402.37 429.02
Total equity 1,252.37 1,279.02
LIABILITIES
1. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,243.72 1,740.85
(b) Deffered Tax Liabilities 0.25 1.45
Total non-current liabilities 1,243.97 1,742.30
11.Current liabilities
(a) Financial liabilities
(i) Trade payables
(A) tota! outstanding dues of micro - -
enterprises and small enterprises
(B) total outstanding dues of creditors 3.21 3.49
other than micro enterprises and small
enterprises
(ii) Other financial liabilities 698.69 130.49
{b) Other current liabilities 2.80 6.21
(c) Short-term provisions
Total current liabilities 704.70 140.19
Total Equity and Liabilities 3,201.04 3.161.%!._
For Sorab S. Engineer & Co. For Gujarat Credit Corporation Li

Chartered Accountants
Firm Registration ro.: 110417W

|

~ :
CA. Chokshi Shreyas B. e Amam Shah
Partner / Director
Membership No.: 100892 {FIF DIN.: 01617245
Place: Ahmedabad ! . w.mlin Place: Ahmedabad

Date: June 23, 2025 i /=4 _ Date: June 23, 2025




GUJARAT CREDIT CORPORATION LIMITED
CIN: L72900G)1993PLC020564 E-mail: gujaratcredit@gmail.com
A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051
Annexure 11 - Audited Standalone Cash Flow Statement
(Rs. In Lacs)
Particulars For Year Ended March 31, 2025 For Year Ended March 31, 2024
A |Cash flow from operating activities
Net Profit/(Loss) before Tax (28.35) 2.33
Adjustment for:
Depreciation and Amortisation 0.10 0.10
Finance Cost 0.02 012 | - 0.10
Operating profit/(loss) before working capital changes
Changes in working capital:
Adjustments for increase/decrease in operating assets
Trade Receivables 3.19 14,21
Other current assets 20.03 AT
Trade Payables (0.28) 1.59
Other Financial Liabilities 568.20 -
Other current liabilities (3.41) 587.73 (2.10) 14.87
559.50 17.30
Net income tax (paid)/refund (0.43) (1.64)
Net Cash flow from/(used in) operating activities (A) 559.07 15.66
B | Cash flow from investing activities
Changes Long term investments 0.94 =
Changes Short term investments - =
Changes in other bank balances not considered as Cash and - 12.00
Cash equivalents
Purchase of property, plant and equipment (64.66) (37.66)
(63.72) (25.66)]
Net cash flow from investing activities (B) (63.72) (25.66)
C |cash flow from financing activities
Changes in Borrowings (497.13) 10.08
Finance cost (0.02) (497.15) - 10.08
Net cash flow from financing activities (C) (497.15) 10.08
Net increase/decrease in Cash and Cash Equivalents (1.80) 0.08
(A+B+C)
Cash and cash eguivalents at beginning of the period 2,98 2.90
Cash and cash equivalents at end of the period 1.18 2.98
Cash and cash equivalents at end of the period
a |Cash on hand 0.16 0.05
b Balance with banks
i, In current accounts 1.02 2.93
ii. In deposit accounts
1.18 2.98
For Sorab S. Engineer & Co. For Gujarat Credit Corporation A\
Chartered Accountants i
Firm Reaistyation N : 110417W
Ot By e
i g 1 1
CA. Chokshi Shreyas B. Amam Shah
Partner - Director
Membership No.: 100892 - DIN.: 01617245
Place: Ahmedabad Place: Ahmedabad
Date: June 23, 2025 Date: June 23, 2025




SORAB S. ENGINEER & CO. (Regd.)
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INDEPENDENT AUDITOR’S REPORT AHMEDABAD-380 009

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED

Report on the audit of the Standalone Financial Results

Opinion

1.

We have audited the accompanying standalone financial results of GUJARAT CREDIT
CORPORATION LIMITED (“the Company”) for the year ended March 31, 2025 and the statement
of assets and liabilities and the statement of cash flows as at and for the year ended on that date
(“financial results”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in
India of loss and other comprehensive loss and other financial information for the year
ended March 31, 2025, and the statement of assets and liabilities and the statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India ("the ICAI"). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the financial
results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the ICAI together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Financial Results

4. These standalone financial results have been prepared on the basis of the standalone financial

statements. The Company’s Board of Directors are responsible for the preparation of standalone
financial results that give a true and fair view of the loss and other comprehensive loss and other
financial information of the Company and the statement of assets and liabilities and the statement
of cash flows in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

MUMBAI « BENGALURU * KANPUR » SAVARKUNDLA




SORAB S. ENGINEER & CO. (Regd.)

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
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10.

11

However, future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The standalone financial results include the results for the quarter ended March 31, 2025, being
the balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

.The standalone financial results dealt with by this report has been prepared for the express

purpose of filing with stock exchanges on which the Company’s shares are listed. These results
are based on and should be read with the audited financial statement of the Company for the year
ended March 31, 2025, on which we issued an unmodified audit opinion vide our report dated
June 23, 2025.

For Sorab S. Engineer & Co.

Chartered Accountants
Firm Registration No. 110417W 2

eo I b
CA Chokshi Shreyas B.
Partner SOACC

)

Membership No. 100892

UDIN:

251008428mM) FKA 841 §

Ahmedabad
June 23, 2025




? ARAT CREDIT C RATIO MITED :
CIN: L72900G11993PLCO20564 E-mail: gujaratcredit@gmail.com

A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051
f Audit: nsolida Financial Its for arter Year n M 202
(Rs. In Lacs) except per share data
Sr. No. Particulars Quarter Ended Year Ended
31-03-2025 31-12-2024 31-03-2024 | 31-03-2025] 31-03-2024
{Refer Note 5) Unaudited | (Refer Note 5) | Audited Audited

1 Income
(a) Revenue from Operations - = _
(b) Other income 9.02 4.46 6.50 17.02 22.89
Total Income [1] 9.02 4.46 6.50 17.02 22.89
2 Expenses:
(a) Cost of Material consumed - - = = "
(b} Purchases of stock-in-trade s - : . &
(c) Changes in inventones of finished goods, work-in- - - ¥ - o
proaress and stock-in-trade

(d) Emplovee benefits expense 3.75 2.77 2.91 12.00 13.22
(e) Finance costs r = = 0.02 -
(f) Depreciation and amortisation expense 0.03 0.02 0.03 0.10 0.10
(a) Other expenses 28.43 0.89 1.33 33.25 7.24
Total Expenses [2] 32.21 3.68 4.27 45.37 20.56
3 Profit/(Loss) before exceptional and extraordinary (23.19) 0.78 2.23 (28.35) 2.33

items and tax 1-21

4 Exceptional Items = = = = =

5 Profit/(Loss) before extraordinary items and tax [3 (23.19) 0.78 2.23 (28.35) 2.33
41

& |Extraordinary items - - - = =

7 |Profit/(Loss) before tax [5-61 (23.19) 0.78 2.23 (28.35) 2.33

8 |Tax Expenses
- Current tax - - (0.76) = 0.26
- (Excess)/Short of Provision of earlier vears (0.47) 0.47 - 0.29 0.31
- Deferred tax charae/(credit) (1.57) (0.11) 0.03 (1.49) 0.21
Total Tax Expense (2.04) 0.36 (0.73) (1.20) 0.78

9 |Profit/(Loss) for the period [7-8] (21.15) 0.42 2.96 (27.15) 1.55

10 |Share of Profit/{Loss) from Associate accounted for using (3.10) 50.31 (7.41) (60.01) (12.58)
Equity Method

11 |Group Net Profit/(Loss) for the period [9+101 (24.25) 50.73 (4.45) (87.16) (11.03)

12 |Other Comprehensive Income/(Loss)

: (A} Items not to be redassified to profit/loss
(i) Net Gain/(Loss) on FVOCI equity instruments (0.60) (0.11) - 0.76 2.25
(ii)Income tax relating to items not to be reclassified to 0.08 0.01 - (0.15) (0.09)
profit/(loss)
{B) Items to be reclassified to profit/(loss) -

Other Comprehensive Income/(Loss) (net of tax) (0.52) (0.10) = 0.61 2.16
13 |Total Comprehensive Income/(Loss) for the Period (24.77) 50.63 (4.45) (86.55) (8.87)
fi11+121
14 |Paid up Equity Share Capital (at par value of Rs. 10 850.00 850.00 850.00 850.00 850.00
each)
15 |Other Equity - - - 402.37 547.25
16 |Earninas per Equity share
Basic & Diluted (in Rs.) (0.29) 0.60 (0.05) (1.02) (0.10}

Notes
1 The above audited financial results have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of the
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

2 The above audited financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of
Directors at their meeting held on June 23, 2025. The Statutory Auditors have expressed an unqualified audit opinion.

3 The Company's business activity falls within a sinale operatina business seament of Real Estate Develooment.

4 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company
towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India. However, the effective date has not yet been
notified. The Company will assess the impact of the Code when it comes into effect and will record related impact, if any, in the period the Code
becomes effective.

5  The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect
of full financial year and the published unaudited year to date fiqures up to the third quarter of the respective financial years which were
subjected to limited review by the statutory auditors.

6 Previous period fiqures have been reqrouped / re-classified, wherever necessary, to confirm to current period's classification.

i Refer Annexure - I for Audited Statement of Assets and Liabilities as at March 31, 2025.

8  Refer Annexure - II for Audited Statement of Cash Flows for the Year Ended March 31, 2025.

For Sorab S. Engineer & Co. For Gujarat Credit Corporation Li e
Chartered Accountants / : )
i ion No,jitﬂ‘il?’w -
-
\
/ Amam Shah
Partner \ S Director
Membership No.: 100892 L J DIN.: 01617245
Place: Ahmedabad S Place: Ahmedabad

Date: June 23, 2025 Date: June 23, 2025




GUIJARAT CREDIT CORPORATION LIMITED

CIN: L72900G11993PLC020564

E-mail: gujaratcredit@gmail.com

A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051

Annexure I - Audited Statement of Consolidated Assets and Liabilities

For Sorab S. Engineer & Co.
Chartered Accountants

Firm ReqisIatioEf»oa 110417W
: Lv-—"
-

CA. Chokshi Shreyas B.
Partner ~
Membership No.: 100892 i

Place: Ahmedabad
Date: June 23, 2025

{Rs. In Lacs)
Particulars As at March 31, 2025 | As at March 31, 2024
Audited Audited
ASSETS
1. Non-current assets
(a) Property, plant and equipment 2,903.51 2,838.95
(b) Financial assets =
(i) Non current Investments 296.01 405.62
Total non-current assets 3,199.52 3,244.57
II.Current assets
(a) Financial assets
(i) Trade receivables - 3.19
(ii) Cash and cash equivalents 1.18 2.98
(b} Current tax assets (net) 0.34 0.20
(c) Other current assets - 20.03
Total current assets 1.52 26.40
Total Assets 3,201.04 3,270.97
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 850.00 850.00
(b) Other equity 402.37 538.48
Total equity 1,252.37 1,388.48
LIABILITIES
I. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,243.72 1,740.85
(b) Deferred Tax liabilities 0.25 1.45
Total non-current liabilities 1,243.97 1,742.30
11.Current liabilities
(a) Financial liabilities
(i) Trade payables
(A) total outstanding dues of micro % ]
enterprises and small enterprises
(B) total outstanding dues of creditors 3.21 3.49
other than micro enterprises and small
enterprises
(ii) Other financial liabilities 698.69 130.49
(b) Other current liabilities 2.80 6.21
(c) Short-term provisions
Total current liabilities 704.70 140.19
Total Equity and Liabilities 3,201.04

3,270.9 i

For Gujarat Credit Corporation Lim

Amam Shah
Director
DIN.: 01617245

Place: Ahmedabad
Date: June 23, 2025




GUJARAT CREDIT CORPORATION LIMITED
CIN: L72900G)1993PLC020564 E-mail: gujaratcredit@gmail.com
A/115 Siddhi Vinayak Towers, B/h DCP Office, Makarba, Ahmedabad- 380051
Annexure 11 - Audited Consolidated Cash Flow Statement
(Rs. In Lacs)
aviicaia For Year Ended March 31, | For Year Ended March 31,
2025 2024
A |Cash flow from operating activities
Net Profit/(Loss) (28.35) 2.33
Adjustment for:
Depreciation and Amortisation 0.10 0.10
Finance Cost 0.02 =
0.12 0.10
Operating profit/(loss) before working capital
chanaes
Changes in working capital:
Adjustments for increase/decrease in operating assets
Trade Receivables 319 14.21
Other current assets 20.03 1.17
Trade Payables (0.28) 1.59
Other Financial Liabilities 568.20 -
Other current liabilities (3.41) 2.10
587.73 14.87
Net income tax (paid)/refund (0.43) (1.64)
Net Cash flow from/(used in) operating activities (A) 559.07 15.66
B |Cash flow from investing activities
Changes Long term investments 0.94 -
Changes Short term investments £ -
Changes in other bank balances not considered as Cash and e 12.00
Cash eauivalents
Chanages in property, plant and equipment (64.66) (37.66)
(63.72) (25.66)
Net cash flow from investing activities (B) (63.72) (25.66)
C |Cash flow from financing activities
Changes in Borrowinas (497.13) 10.08
Finance cost (0.02) (497.15) - 10.08
Net cash flow from financing activities (C) (497.15) 10.08
Net increase/decrease in Cash and Cash Equivalents (1.80) 0.08
(A+B+C)
Cash and cash equivalents at beginning of the period 2.98 2.90
Cash and cash equivalents at end of the period 1.18 2.98
Cash and cash equivalents at end of the period
a Cash on hand 0.16 0.05
b Balance with banks
I. In current accounts 1.02 2.93
f] 1.18 2.%
For Sorab S. Engineer & Co. : For Gujagat Credit Corporation Ljmi
Chartered Accountants Y
Firm Regjstratio .0 110417W - i
{ ! i 4 4
CA. Chokshi Shreyas B. o / Amam Sh
Partner \ / / Director
Membership No.: 100892 &Y DIN.: 0161724
Place: Ahmedabad Place: Ahmedabad
Date: June 23, 2025 Date: June 23, 2025
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EMAIL :sbchokshi@sseco.in
sseahm@hotmail.com 804-805, SAKAR-IX,
WEB : Www.sseco.in BESIDE CITY GOLD,
' ASHRAM ROAD,
INDEPENDENT AUDITOR’S REPORT AHMEDABAD-380 009

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying annual consolidated financial results of GUJARAT CREDIT
CORPORATION LIMITED (“the Company”) for the year ended March 31, 2025 and the statement
of assets and liabilities and the statement of cash flows as at and for the year ended on that
date (“financial results”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:

I The Statement includes the results of the following entities:
Parent Company: Gujarat Credit Corporation Limited
Associate Company: GCCL Infrastructure and Projects Limited

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in
India of loss and other comprehensive loss and other financial information for the year
ended March 31, 2025, and the statement of assets and liabilities and the statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (“the ICAI"”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the financial
results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the ICAI together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation of financial results that give
a true and fair view of the loss and other comprehensive loss and other financial information
of the Company and the statement of assets and liabilities and the statement of cash flows in
-accordance with the recognition and measurement principles laid down in Indian Accounting
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Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

5. In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e« Conclude on the appropriateness of the Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

e uncertainty exists related to events or conditions that may cast significant doubt on the

Lk \ Company's ability to continue as a going concern. If we conclude that a material
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uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’'s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The financial results include the results for the quarter ended March 31, 2025, being the
balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

The financial results dealt with by this report has been prepared for the express purpose of
filing with stock exchanges on which the Company’s shares are listed. These results are based
on and should be read with the audited financial statement of the Company for the year ended
March 31, 2025, on which we issued an unmodified audit opinion vide our report dated June
23, 2025.

For Sorab S. Engineer & Co.

Firm Registration No. 110417

Chartered Accountants \ﬂ

oty B -

CA. Chokshi Shreyas B. _ /S
Partner
Membership No. 100892

UDIN: 251008928BmIFJZ11Y)

Ahmedabad
June 23, 2025
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Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

and Circular No. Cir/CFD/CMD/56/2016

In compliance with the provisions of the Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby declare that M/s Sorab S.
Engineer & Co., Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on the Standalone and Consolidated Audited Financial Statements
of the Company for the quarter and year ended on March 31, 2025.

DIN: 01617245

Place: Ahmedabad
Date: 23/06/2025
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